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No. II. 


Tue January number of this journal contained a statement of 
the increase in the capitals and the reserve funds of the joint- 
stock banks in this country. We now proceed to complete our 
analysis of the position of the banks by a list of the alterations 
which have taken place in the number of their offices. This 
survey has now been continued during six consecutive years on 
the same principle.* The statement this year shows several 
oe of ditference as compared with the two preceding years. 

uring the year 1879 the additions to banking capital as such 
were nearly twice as much as in the year which follows. Both 
in that year and in 1880 they were very much larger indeed 
than in the year 1881. The figures are as follows :— 


ENGLAND AND WALES. 


Additions to paid-up Additions to reserve 
capital, 
1879 see se £889,394 soe eee £308,832 
1880... ... £1,597,058 vee ee = £1,390,943 
1881 aac see £43,976 a £427,864 


This statement shows the alteration on balance in the years 
referred to—that is to say, the difference between the additions 
arising from capital called up and the diminution from any 
cause among the banks collectively. The winding-up of the 
Midland Banking Company, which possessed a capital of 
£255,000, aftects the total for 1881 very considerably. It is 





* See Bankers’ Magazine, January, 1$77, 1878, 1879, 1880, and February, 1881. 
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obvious that the additions on a large scale to capital made by 
the banks after adopting the principle of limited liability have 
‘now, for the present, come to an end. Matters in this respect 
will now follow their ordinary course. There has been, it will 
be observed, a considerable increase among the reserve funds 
during the time under consideration. 

In examining into the extension of banking offices in the 
country, we find this year, as previously, that the increase in the 
number of offices has not followed exactly the same proportion 
as the increase in the capital and reserves, being 59 in 1881, as 
compared with 28 in 1880 and 41 in 1879, against an increase 
in capital among nearly 100 banks each year. This year, on 
balance, there is only an increase of four among the number of 
offices in Scotland, four also in Ireland. The increase which 
has taken place is principally in England and Wales. 

We shall commence this portion of the survey, as previously, 
with a reference to the banks which have augmented the number 
_ of their offices during 1881. If we omit from the comparison 
nine private provincial banks which have added to the number 
of their offices in 1881 against ten in 1880 and nine in 1879, 
the increase in the number of branch offices in England and 
Wales took place among thirty-five banks in that country, 
among four in Scotland, and four in Ireland. Comparing these 
figures with those for the years before as far back as 1876, the 

details are as follows :— 


Number oF Jorxt Stock BANKS WHICH INCREASED THEIR OFFICES. 


1876. 1877. 1878. 1879. 1880. 1881. 
Banks in England and Wales :— 


Metropolitan banks....... ee — _ -— 2 2 

Metropolitan and Provincial 
NMED cocscisnesconseossecteciescas. - Oo 2 ‘i 3 3 7 
Provincial banks .....s0ese00008 25 30-24 12 21 26 
Total in England and Wales... 31 32 31 15 26 35 
Banks in Scotland ... w...0... 8 9 10 9 8 4 
Banks in Ireland .......00.0++0 7. © 7 8 4 3 4 
Total .....0c0seee 46 48 49 28 #37 643 


A comparison between the number of banks which showed an 
increase in their capitals and reserve funds is always valuable. 
In 1881, as in former years, an increase in the capitals and 
reserve funds took place among many more banks than an 
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increase in the number of offices. The comparison is stated 
below :— 


Noumser or Joint Stock BANKS WHICH INCREASED THEIR CAPITAL 
AND RESERVE Funps. 


1876, 1877. 1878, 1879. 1880, 1881 
Banks in England and Wales :— 


Metropolitan banks............++ 7 7 7 7 Il 15 

Metropolitan and Provincial 
eS SE eae 6 7 7 8 7 8 
Provincial banks .,...cseccessevees 73 64 58 3806 6 7S—C«CSS 
Total in England and Wales... £6 79 72 88 QOL 88 
Banks in the Isle of Man ...... 2 i 2 2 1 1 
Banks in Scotland ........cce0s0- 4 8 4 4 2 6 
Banks in Ireland ....ecccscseses 0 1 7 3 5 + 4 
Total vessessaesoe 93 9 84 99 98 99 


The following banks have opened offices during 1881 in the 
metropolis and the suburbs :—The Bank of England, Capital and 
Counties Bank, Limited, London and County Bank, Limited, 
London and South Western Bank, Limited, London and West- 
minster Bank, Limited, National Provincial Bank of England, 
Limited, West London Commercial Bank, Limited, and the 
National Bank, Limited. 

The general record is as follows :—-118 new bank offices have 
been opened in England and Wales in 1881, as against 68 in 
1880, but 44 of the 118 represent offices opened by banks in 
place of other banks which have ceased to exist, 44 offices 
having been closed; 7 have been opened in Scotland and 8 
closed, as against 13 opened and 12 closed in 1880; 4 have been 
opened in Ireland and 6 closed, as against 3 opened and 10 
closed in 1880. The whole result is, that 129 new offices have 
been opened in the United Kingdom in 1881, and 70 closed, a 
total net increase of 59 new offices hence has to be recorded. 
Of the 129 new offices opened, 20 were in places in which no 
banking office existed before. 

The number of the places in which no bank offices had existed 
before are as follows for the last five years. It appears from 
this statement that between the years 1877 and 1881, 154 places 
. which no bank had previously existed had offices opened in 
them, 
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NomBER oF PLACES IN wHIcH BANK OFFICES WERE. OPENED BETWEEN 
1877 AND 1881, IN WHICH NO BANK HAD PREVIOUSLY EXISTED. 


1877. 1878. 1879. 1880. 1881. 


In England and Wales... 36 21 - 9 18 20 
In Scotland ... eae we 8 1 5 4 0 
In Ireland ... is sti 23 3 1 3 2 

67 25 15 25 22 


The figures of the increase among the banks during the last 
six years show that no rapid development of the banking system 
in the country is probable. The average for the last six years 
shows a growth of about forty banking offices a year, of which 
about half were opened in places in which no banking office 
had previously existed. The banking system of the country 
has uow probably taken in great degree the shape which it is 
likely to continue to hold. 

There is a great advantage to banks in possessing a consider- 
able number of branches. It is an assistance to a bank in 
keeping and increasing the number of its customers that this 
should be the case. Remittances are among many banks made 
from one branch to another without charge. Hence the possess- 
ing a considerable number of branches is a great inducement to 
a person to do business with a bank so circumstanced. A 
customer of a bank residing in one town may naturally do 
business continually in another town some considerable distance 
off. If in both places he finds branches of the same bank, it 
will be often a great assistance to him in conducting his 
business. On the other hand, the advantage to the bank itself 
as regards the internal conduct of its own affairs is very con- 
siderable also. In one part of the district in which it works 
there may be considerable wealth and a stagnant trade. In 
another portion there may not be so much money, but circum- 
stances may favour the establishment of a new manufacture, or 
some other development of trade. Where the banking system 
is under one general management, it is a very easy matter to 
transfer the use of capital from one of these places to another, 
and the fact that the management is the same in other places 
will also be an assistance in discovering to whom advances may 
profitably be made. Tne tendency of banking in recent years 
is. to establish a considerable number of branches, and within 
due bounds this is a very sound policy. The maintenance of 
these branches is no doubt -a considerable expense. On the 
other hand they secure, when thoroughly established, a more 
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uniform flow of business. Prudence will, however, always tend 
to keep their number within reasonable limits. 


List or New Banks AND Brancowes Opened In 1881 IN ENGLAND 
AND WALES. 


METROPOLITAN. 


Name of Bank. Where situate. 
Alexander Fletcher & Co.” —... ... (1) 2, St. Helen’s Place, E.C 
Blockey, A. Greig & Co. ... oat oe (2) 33, Clement’s Lane, E.C, 
Carpenter, A. W. . ee ere |) { 28, »Bedford Street, Strand, 


Cockburn’s Gu: aide abe Bank . a) 40, Haymarket, 8.W. 
Masters & Co. .... oes (5) 40, Haymarket, S.W. 
Robert Morris... ioe ae “os (6) 8, Regent Street, S.W. 
Ridgway & Sons ... ep oes oes (7) 2 Waterloo Place, § S.W. 


Taylor, P. F. G. (National Advance Bank) @){ *, 24, _— Street, 
Willis & Co. oes wes oe ose ) 15, 0 Street, S.W. 


Bank of England .. awe . Law Coutts, London 

Standard Bank of London, Limited iy . 29, Lombard Street, E.C. 

Cripplegate Bank, Limited was — { 31, = hiteoross Street 

General Financial Bank, Limited a we 58, Lombard Street, E.C. 
SUBURBAN, 

on Hartland & Co. (London)... “ee -». Bermondsey 


Capital and Counties Bank, Limited <.. ... Long Acre 
London and County Banking Company, Limited Brixton 
Balham 


London and South Western Bank, Limited ——-* Road 
Finsbury Park 

London and Westminster Bank, Limited .- South Kensington 

National Provincial Bank of England, Limited. South Kensingson 
Battersea 

West London Commercial Bank, Limited Vauxhall 
(UpperKennington Lane 

National Bank, Limited ... ice sue { — ‘as 


PROVINCIAL. 


Cunliffes, Brooks & Co. (Manchester) ... we Sale 
Garfit, Claypon & Co. (Boston) ... a .. Skegness 





1) Previously existing but not mentioned. 
2) Previously existing but not mentioned. 
3 Previously existing but not mentioned. 
4) Previously existing but not mentioned, 
( 


5) Previously existing but not mentioned, 
6) Previously existing but not mentioned. 
7) Previously existing but not mentioned. 
is Previously existing but not mentioned. 
9g Previously existing but not mentioned, 





| 
| 





86 





Name of Bank. 


Williams & Co. (Chester)... 
Mills, Errington & Co. (Colchester) 


Backhouse & Co, (Darlington) ... ove 


Hart, Fellows & Co. (Nottingham) “es 
Fox Bros., Fowler & Co. (Wellingtcn) ... 


” 


” ” 


Gilletts & Clinch’ (Witney) 
Lacons & Co. (Yarmouth) 
Dixon’s “Pawnee aed Bank 


Bank of Live 
Birmingham, 


ol. 
udley and District Banking 


Company, Limited 


” » (10) 


Bradford Old Bank, Limited ... ” ove 
Bristol and West of England Bank, Limited . 
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Where situate. 


- Amlwch 
... Walton-on-the-Naze 
( Southbank (sub to Mid- 
dlesboro’, Tues. and 
Fri) 
Nottingham (Alfreton 
: Road) 


--» Crediton 
- Banwell (Tues. and Sat.) 
». Hemyock (Tues.) 
.. Chipping Norton 
.-- East Dereham 
. Blackburn 
-- Victoria St., Liverpool 


Ashbourne 
Belper 
Burslem 
Cheadle (Staff.) 
Derby 
Hereford 
Kington 
Knighton 
Leeds 

Lincoln 
Longton 
Market Drayton 
Nantwich 
Nuneaton 
Otley 

Oundle 
Peterboro’ 
Sheffield 
Sheffield Moor 
Shrewsbury 
Stafford 
Stamford 
Tunstall 
Uttoxeter 
Wellington 
Whitchurch 
Wolverhampton 
Chesterton 
Crewe 

Dawley 

New Radnor 
Thrapstone 

\ Oakengates 

... Yeadon (Leeds) 
. North Street, Bristol 


=, 








(10) Late Midland Banking Company, Limited. 
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Name of Bank. Where situate, 


Bristol and West of England Bank, Limited ... West Street, Bristol 
: - Redcliff Street, Bristol 
Capital and Counties Bank, ‘Limited ove cos - 
Craven Bank, Limited ... ae - Denholme 
Bradford (Yorks) 
Halifax Joint Stock Banking Company, ] Limited Huddersfield 


Huddersfield Banking wc <a - Holmfirth (Mon. & Fri.) 
Imperial Bank, Limited . ae . Waltham Abbey (Tues.) 
eee . Cheshunt (Fri.) 
Lancashire and Yorkshire Bank, Limited - Manchester (New Cross) 
y * Ss ee oon *, Bury 
- i ss a wae -- Dewsbury 
e = ‘i an oe -»» Haslingden 


” ” ” see oe ... Ramsbottom 
Lancaster Banking Co, ... ies “se -« Poulton-le-Fylde 


(Monday & Thursday) 
Leicestershire Banking Company, Limited . Coalville (Friday) 
Lloyd’s Banking Company, Limited ... 11) { Whitchurch 
fe ia iy sy hie c ) » {ie 
London and Yorkshire Bank, Limited ... .. Morley 


o “ 9 - Pe = .. Pudsey 
Manchester Joint Stock Bank, Limited... es Manchester (Swan St.) 

-» Manchester (Corn Ex.) 
Manchester and Liverpool District ‘Banking Cheadle (Tues. Thurs. & 


Company, Limited ot ve ... _ Saturday) 
‘3 ws . ae - Hazel Grove (Tuesday, 
Thurs, & Saturday) 
” 9 ” 9 Se .» Marple (Mon. Wed. & 
Frida: 
Manchester and Salford Bank, Limited (12) Rochdale 
National Bank of Wales, Limited wa - eath (Tues.) 
‘ ad a a ate - Treherbert (Tues.) 
‘ ‘ ‘ me ae . Pendre (Tues.) 
. Gilvach Cock (Tues.) 
National Provincial Bank of England, Limited | Pembroke Dock 
North and South Wales Bank, Limited... +e» Liverpool (Edge Hill.) 


Nottingham Joint Stock Bank, Limited « Nottingham (Alfreton 
Road) 
eo. Stapleford 


” » ” > 
Parr’s Banking Company, Limited — ... Ormskirk 
Preston Banking Company aes oe se Poulton-le-Fylde (Mon. 
and Fri.) 
Union Bank of Manchester, Limited ... «e» Stockport 
re a “ a <a «es» Horwich 
Se e . a we . Whitworth 
Radcliffe 
Worcester City "and C ouniy Banking Company, 
Limited ... eee ove es < . Hereford 





11) Late Whitchurch and Ellesmere Banking Company, Limited 
: (12) Late Clement Royds and Co. 








| 
| 
| 
| 
| 
| 
| 
| 
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Name of Bank. Where situate. 


Yorkshire Bankirg Company, Limited ... ... Yeadon 
Manchester and Oldham Bank, Limited (13) Ma chester 
{ Oldham 


” ” ” ” 


List oF Banks anD Brancues CiosEp 1n 1881. 
ENGLAND AND WALES. 
METROPOLITAN, 
Midland Banking Company, Limited ... wo» 66, _ Broad Street, 
E 


National Mercantile Bank, Limited ... ... 16 & ai, Russell Street, 
W.C. 


Industrial Bank, Limited . 2, Finsbury Square 








SUBURBAN. 
(None.) 
PROVINCIAL, 
Beck & Co. ase eas a ae ... Shrewsbury 
” ee as ies _ .». Welshpool 
Clement Royds & Co. - ... san jab «.» Rochdale 
Midland Banking Company, Limited ... + Ashbourne 
% 23 Pe: ss aig .»- Belper 
” ” ” ” ove eee Burslem 
” ” ” ” coe ... Chesterton J 
» ‘i ee a a .»» Cheadle 
” ” “3 ‘i 6 ... Derby 
” »” 9 ” eee .»» Hereford 
” br > ” coe Huddersfield d 
” ” ” ’ oe Slaithwaite | 
” ” ” ’ oes cee Kington 
” ” és - ox .«» New Radnor 
”» ” ” ” vee eee Knighton y 
» ”° ” ” see eee Leeds 
% % ” i wh -- Lincoln 
” 2 3 ” see see Longton 
? ” ” ” soe «» Market Drayton 
” ” ” ” tee coe Nautwich 
” ” ”» ” — coe Crewe 
” ” ” ” eee coe Nuneaton 
” ” ” ” see eee Oswestry 
” ” ” ” tee soe Otley 
” ” ” ” eee eee Oundle 
» ” ” ” see ... Thrapstone 
» ” 9 ” eee .«» Peterboro’ 
” » ” ‘a a ... Runcorn - 
” ” ” ” eee see Sheftield 
» ” 2” ” eee oe Sheffield Moor 
” 2 ” ” on ... Shrewsbury q 
(13) Late Bank of Oldham. 
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Offices closed—continued. 
Name of Bank. Where situate. 


Midland Banking Company, Limited ... v« Stafford 
Sos . Stamford 
. Tunstall 
F os . Uttoxeter 
. i * oat .-» Wellington (Salop) 
. Dawley 
sar .- Oakengates 
cs ‘i si seta .» Whitchurch 
s Sah ... Widnes 
Be 4 Sa .«» Wolverhampton 
Craven Bank, ‘Limited... we .. Bentham _ 
National Bank of Wales, Limited tae ... Liwynpia 
North Eastern Banking Company, Limited ... South Shields 
Sheftield Banking Company, Limited ... eo. Clay Cross 
Southport, West Lancashire Banking Company, 
Limited Ormskirk 
pa . os Skelmersdale 
* u ie ‘5 St. Helen’s 
Bank of Oldham ... _ eos eee .». Oldham 
ve ove ee Mauchester 
-.» Mossley 
Whitchurch and Ellesmere. © Banking Company, vf Whitchurch 
Limited... vee Ellesmere 


” ” eee soe 


Summary, 1881. 


4 New Banks opened in London 
9 New Banks in London previously existing but not mentioned 

13 New Suburban Bank Oftices opened in London 
1 New Private Provincial Bank opened 
1 New Provincial Banking Company opened 

90 New Branch Offices opened by Provincial Banks 

118 
56 Deduct Offices opened by Banks in place of other Banks which 
have ceased to exist, and Offices closed 


62 New Bank Offices opened in England and Wales 


ScoTLAND. 
Offices a. 
Bank of Scotland . ae . Edinburgh (West-End) 
British Linen Company Bank ... se ... Edinburgh (South 
Bridge 

ig ‘5 es Sais ne .«. Glasgow (Renfield st.) 

a i ‘ <a Seat ss vee » ollockshields) 
Commercial Bank of Scotland ... a8 .- Glasgow (St. Vincent 

Street) 

Money Order Bank, Limited... oe ... Edinburgh 


North of Scotland Banking Company ... vos Broughty Ferry 
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Offices closed. 
Name of Bank. Where situate, 

Aberdeen Town and County Banking Company Lumphanan 

e Midmar 
British Linen Company Bank eve ee -» Edinburgh(Canongate) 
Clydesdale Banking Company ... <b -- Bonny Bridgo 
Commercial Bank of Scotland... oes «-» Glasgow (Hope Street) 

wee ves .-. Kincardine 
Royal Bank of Scotland ... ate cee ... Alva 


Union Bank of Scotland . - Peebles 
7 New Bank Offices. opened, 8 closed, in Scotland. 


IRELAND. 
Offices opened, 
BankofIreland ... ++ . ss» ~~ «ee, Dublin (North Wall) 


Belfast Banking Company ak $i -. Warrenpoint (Tues.) 

Munster Bank, Limited ... se aa «» Cloughjordan (Fri. and 
Fair Da 

Northern Banking Company... we .«» Newcastle, Co. Down 
(Thur, during summer) 


Offices closed. 
Belfast Banking Company ove coe .-» Creeslough 


‘is a an a «» Rathmullan 
Hibernian Bank ... ses se oie .-» Collon 
a ee oe see eee “i . Hilltown 
coe sv ». Keady 
Ulster Banking Com; « Louisburgh 


pany. 
4 New Branches opened, 6 ‘closed, in Treland. 


Toran Summary, 1881. 


62 Increase in Bank Offices in England and Wales 
1 Diminution of Bank Offices in Scotland 

61 
2 ‘a sa Treland 


59 Increase in number of Bank Offices in 188lin Great Britain 
_ and Ireland 


Opened. Closed. 
Bank Offices opened, England and Wales ... 118 


” ” closed, ” eee 56 
» 9 opened, Scotland ee nee 7 
a. » Closed, ous ooo 8 
be s opened, Ireland ote See 4 
» .» Gkoned, » we 6 
1290 
70 8670 
Balance increase... oe 59 


= 
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New Bank Offices opened in towns where no such 
accommodation previously existed— 
In England and Wales -. 20 


», Scotland ... wa aon 
yy, Ireland =... oes woo 
22 


COMPARATIVE STATEMENT FOR THE YEARS 1876—1881, 


1876. 1877. 1878. 1879. 1880. 1881. 
New Bank Offices spent in 


London eee 5 1 7 2 2 4 

New Bank Offices in “London 

previously existing but not 

mentioned ... eve vee on é9e coe 9 
New Suburban Bank Offices 

opened in London ... 5 2 1 1 3 13 
Private Provincial not pre- 

viously in list... coe Ses (Ose 1 1 2 6 


New Provincial Banks and 
Banking Companies... ... 1 2 
Private Provincial Banks pre- 
viously existing but not dan 
tioned... eee eee vee eee ooo 3 eee 
New Branch Offices opened by 
Provincial Banks, being the 
balance between offices opened 
and closed... ove oo. 64 69 38 12: 3 34 
Deduct diminution between 
number of Offices opened and 


4 
e 
bo 


closed in the provinces, 1879... cos Bes 6 eee ° 
New Bank Offices opened in - -—- —- — — — 
England and Wales... - 635 75 650 6 34 62 
New Bank Offices opened in 
Scotland coe 20 18 43 37 1 7 
New Bank Offices opened ‘in 
Treland eee eee 18 39 ll eos ‘4 
Increase in Bank Offices opened 
1876, 1878 ... 103 182 104 483 35 78 
Bank Ofiices closed in Scotland, 
1878 and 1881 sce a -» 141 cos one 8 
65 


Bank Offices closed in Ireland 

1879, 1880 and 1881 Jarl ok ts nae 2 Y 6 
Decrease in number of Bank 

Offices, 1878 eee coe vee eee see 37 —_ —_ = 


Increase in number of Bank 
Offices 1879, 1830and 1881... ... eas 41 28 = o69 





The Bank of Germany and the 


SUMMARY BANKING CAPITAL,—Encianp anp Watrs.—1881., 
Myrropouitan Banks, 


Increase in Capital oe os “a ae -» £118,020 
Deduct Decrease in Capital oe oe a oe 22,250 
————___ £95,770 
Increase in Reserve Funds we ut .. £101,194 
Deduct Decrease in Reserve Funds re oe s 37,873 
acme: 08,381 
Net Increase in Metropolitan Banking Capital .. * y ——— 


METROPOLITAN AND Provinciat Banks. 


Tnevease in Capital .. Pe es a ai .. £146,988 
Decrease in Capital .. de . ma ae fe 361,000 
Net Decrease in Capital .. es rf m += 214,012 
Increase in Reserve Funds Ses ne .. $144,452 
Deduct Decrease in Reserve Funds a A “= 25,000 
119,452 


Net Decrease in Metropolitan and Provincial Banking Capital £94,560 


Provinerau Banks. 


Inerease in Capital . id oe or -. £345,590 
Deduct Decrease in Capital Re . ai ‘ 183,372 
————- £167,218 
Tnerease in Reserve Funds. . ‘ ae ae ee 825,735 
Deduct Decrease in Reserve Funds ne % 80,644 
———— 245,001 
Net Increase in Provincial Banking Capit .. ve se £407,309 
Increase in Banking Capital 
Deduct Drercase in hating Capits il (Meter opolit in and Pro- 
vincial Banks noted above) , ; 5 


Net Jncrease in Banking Capital—England and Wales “2 a Rt £471,840 


[This Statement is to be substituted for figures on p. 16.) 


THE BANK OF GERMANY AND THE LEGAL LIMITS OF ITS 
CIRCULATION. 


THE regulations respecting the note circulation of the Bank of 
Germany allow it in the ordinary way of business to issue 
notes up to the extent of thé gold and silver legal tender 
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money if holds, of the Reichskassenscheinen, or notes issued by 
the State, and of the notes of the other issuing banks it may at 
the time hold in its coffers ; beyond this it is allowed, as is the 
Bank of England, to issue a certain proportion of its circulation 
without holding security against it. This amount was fixed by 
the German Bank Act, 1875, at £12,500,000,which has been ex- 
tended, as will be seen by the statement which follows, through 
the Bank acquiring the rights of issue belonging to other note- 
issuing banks in existence at that time. 

The English Bank Act of 1844, as is well known, does not 
allow the Bank of England any excess of issue beyond the limit 
fixed by that Act. In Germany, however, the case is different. 
The Reichs Bank is allowed to exceed the issue beyond the fixed 
limit on payment of a tax. ‘This tax is, as enacted by the tenth 
section of the Bank law, 5 per cent. for the period of excess, 
which is reckoned according to the interval between each 
published return. 


Section 10.—For the purpose of determining the amount of tax due, the 
administration of each bank has to make out a statement of the total of 
the stock of cash and of the note circulation on the 7th, 15th, 22nd, and 
last of each month, and to submit this statement to the Imperial controller. 
At the close of every year the controlling authorities will, upon the basis 
of these statements, determine the amount of tax to be paid by each 
bank, in the following number :—5/48 per cent. of the surplus of uncovered 
notes subject to the tax, as fixed in each of the different statements,.is to 
be calculated as part of the tax; and the total of these separate tax debits 
is the amount of tax which the bank has to pay to the Excheq:1cr, at latest, 
on the 31st of January of the year following. 


“Tt is further provided that the bank must hold, at all times, 
one-third of the whole circulation in gold and silver legal- 
tender money. This provision fixes an ultimate limit for the 
excess. beyond which it must not pass. The remainder of the 
circulation has to be represented by first-class bills. The regu- 
lations on this point are contained in par. 3 of section 44 of the 
Act, which is as follows :— 


Sscrion 44.—(3.) The bank is obliged to have in its coffers one-third 
of the amount of its notes in circulation, either in German currency,* or 
in legal-tender notes of the Empire, or in gold foreign coins, or in gold 
bars, or 1 pound of gold valued at 1,392 marks. The rest of the amount 





* Besides the gold coins of the German currency, the silver thaler pieces 
are legal tender up to any amount, at the rate of 3 marks for cach thaler. 
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of notes in circulation must be represented by discounted bills, duc at 
latest in three months, and for which, as & rule, three, and at least two, 
persons known as solvent are responsible,” 


The Bank of Germany had never, since the Act of 1875 was 
passed, needed to put these provisions into force till the close of 
last year. In the returns of December 31st, 1881, the Bank 
showed an excess issue of £1,304,700. This, however, was only 
temporary. The next return, of January 7th, 1882, the reserve 
of “tax-free notes’? was £692,000. The stringency, which 
was only momentary, has thus passed off. The Bank did not 
raise its rate of discount, which was 5 per cent. during the time 
this went on. The action of the German Bank Act in this 
respect compares favourably with our own. Had the reserve of 
the Bank of England been in a similar position, the greatest 
anxiety. would have prevailed throughout the country for some 
time before it was exhausted, as it would not have been known 
whether the Government would have permitted the limit to be 
exceeded. An act of indemnity would further have been 
required. There have been three periods of pressure in 
England, in 1847, 1857, and 1866, when permission had to be 
given to suspend the Act, though an excess of issue only 
actually took place in 1857. When Mr. Lowe, now Lord 
Sherbrooke, was Chancellor of the Exchequer, in 1873, he pro- 
posed a measure to meet this difficulty. But so many con- 
ditions were attached to the measure, that it was considered 
impracticable, and was dropped in consequence. The German 
law has been smoother in working than our own, as the 
whole transaction has passed off without any disturbance to the 
business of the country. 


The details are as follow :— 


The note circulation of the Bank of Germany gg ene 
bank) amounted on 31st December, 1881, to 


On the other side there is to be set at that date :— 
The amount of the note circulation mpeonaienely:* tax-free 
(allowed to be uncovered by the law of 1875) . « £12,500,000 


The amount held in the precious metals .. 25,722,000 
The amount held in Reichkassenscheinen (notes iseued by 


the State) ... we ane «1,548,950 


The amount held in notes of other German banks . oe ), 


£40,470,950 
a SE 
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The Reichs Bank has also, since 1875, acquired the rights of 

issue renounced by the following banks :— 
Landlords’ Private Bank in Pomerania Stettin alien f- 

liche Bank) . ooo coe 61,100 
Berlin Kassenverein os 48,150 
Commercial Bank for Prussian  Oberlausitz, Gorlitz (Obertan- 

sitzer communalstdndische Bank) ... eee ees oes 65,350 
Provincial Bank of Landgrave of Hesse__... a soe 7,950 
Leipzig Bank a me ‘a ai ie van 267 ,400 
Rostock Bank ... ae ae aa ome no wos 57,750 
Weimar Bank ... Sa ss ees ee eee 98,550 
Oldenburg State Bauk . 94,050 
Central German Credit Bank iu | Meiningen (Mitteldeutsche 

Bank) 
Private Bank at Gotha .. 
Anhalt-Dessau State Bank... 
Thuringian Bank (Sondershausen) 
Gera Bank se 
Lower Saxon Bank, Biickeburg (Wiedersichs ‘ache Bank) 
Litbeck Private Bank ... 


£41,664,700 

It has been stated above that the note circulation of the 
Reichs Bank was, on 31st December, 1881 eee .. £42,969,400 

The amount of the note circulation oaeeeine! free of f tax, 0 on 


the same date was ... bes ves i _ 8104700 


The amount beyond the limit was accordingly sen rer ~ £1,304,700 
The tax on this reckoned at 5/48 per cent. amounted to... £1,350 





BANKING PROFITS IN THE SECOND HALF OF 1881. 


WueEn dealing a month ago with bankers’ profit margins in the 
second half of last year, we arrived at the conclusion that “ the 
absorption of money had been steadily progressing. What 
people remitted to London early in the year has since then, in 

a great measure, been returned to the provinces, or has been re- 
mitted to the colonies or abroad, not, of course, so much by 
direct cash shipments as by exchange operations. .... It 
follows that London banks no longer retain in their deposits 
such a large amount of public companies’ money as they did fh 
June, and it does not appear improbable that the great increase 
under the head of deposit and current accounts indicated in July 
may by the 31st of December be followed by a partial re-action. 
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... . Judging from the condition of the other deposits in the 
Bank of England, which vary so much in sympathy with the 
condition of the bankers’ balances, this re-action may, in a mea- 
sure, be inferred.’”’ The actual variations in the deposits of the 
London banks during the past two years are exhibited in the 
following table :—~ 





Deposits in London Banks. 





Central of Londo 
PPTL secccccvceces 
London and_ South- 

Western ...... 
T.ondon and Westminster 
London and Provincial.. 
London Joint Stock .... 
Union of London 


June 30, 
1880, 


#2,503,345 
1,083,075 
3,649,651 
2,182,635 


1,636,420 
21,045,163 
*2,469, 174 

#12,083,915 
13,655,304 


£60,308,682 


Dec, 31, 
1880. 


£ 
2,601,040 
1,134,908 
4,000,212 
2,493, 111 


1,733,395 
22,162,170 
#2,491,204 

+#12,632,651 
13,241,915 


June 30, | Dec. 31, 
1881. | 1881. 





£ 


1,265,670 
4,438,738 
2,449,645 


1,923,993 
24,762, 150 
*2,689,871 

*13,645,684 
14,646,795 





62,490,606 


68,637,587 


£ 
2,915,041 | #2,569,525 


1,195,811 
4,100,306 
2,583,117 


1,966,299 
23,796,869 
*2,720,442 

*13,667,995 
14,164,799 


66,765,163 

















Includes circular notes, &e. 


Here we see the great rise which occurred between June, 
1880, and June, 1881—a rise which added about 13% per cent. 
to the volume of customers’ money in their London bankers’ 
hands. But, between the 30th June and 30th December last, 
3 per cent. of that increase was lost, and that in spite of addi- 
tions in the instances of the Imperial, the Loudon and 
Provincial, and the London Joint Stock, the two latter of which 
include sume other items with their deposits. Considering the fact 
that progress is the normal condition of those institutions, we 
think that our forecast of last month was fully justified. But 
though there has thus been an unmistakable curtailment of 
resources, bankers obtain so large a share of their money with- 
out interest, and with only office expenses involved, that they 
naturally derive a marked benefit from the rise in the value of 
money, which was such a conspicuous feature of the second half 
of last year. Indeed, their profits, aided by the absence of 
failures and a fair supply of mercantile paper, have been larger 
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than have been recorded for a considerable time past, larger 
even than in the first half of 1881, when the Stock Exchange 
demand was so considerable. The net profits and dividends 
contrast as follows ;— 


NET PROFITS AND DIVIDENDS OF LONDON BANKS, 





Second Half 1880, First Half 1881, Second Half 1881. 





Dividends Dividends Dividends 
Profits, per cent, Profits, per cent. Profits. per cent. 
per annum, per annum, per annum. 





& £ £ 
Alliance ........+.| 381,736 30,304 35,470 
Central of London.. 9,001 9,082 § 10,788 
i 42,998 44,494 60,832 
nccmiteasl A eeeee 26,358 33,963 
London and Sout 

Western........| 11,206 9,321 j 11,618 
London and West- 
._ minster ........| 196,346 18 212,164 219,548 
London Joint Stock] 111,617 116,095 124,788 
London and Pro- 

vincial 24,774 18,055 28,985 
Union of London.,.| 103,959 108,326 112,230 








£555,600 oe £574,179 oe £638,222 























Going back to the first half of 1880, the combined profits of 
these banks were £540,186; and in the second half of 1879 
they were only £428,218. This renders the present advance 
all the more remarkable. In the instance of each bank there 
has been an addition, not only on the corresponding, but also 
on the preceding half-year, and increases in dividends are 
apparent in three instances. 

There remains for consideration, however, the method in 
which the resources of these banks have been employed. Here 
we are met with the difficulty that the London and West- 
minster, the London Joint Stock, and the London and Provin- 
cial still fail to separate discounts from advances. But the 
figures below carry the comparison as far as may be under the 
circumstances :— 


VOL, XLII, 7 
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LONDON BANKS—DISCOUNTS AND ADVANCES, 





Alliance .. 


seeer 


Central of London 


Dec. $1, 1880, 


June 30, 1881, 


Dee. 31, 1881. 





Discounts. 


£ 
933,940 
474,098 
1,542,838 
739,192 


1,640, 


499,363 


Advances, 
&e. 


£ 

' 1,631,450 
258,337 

2,155,302 

1,744,656 


581 
561,903 


Discounts, 


£ 
936,750 
521,252 
1,441,036 
804,268 


1,615 
484,507 


Advances, 
&e, 


Discounts. 


Advances, 
&o. 





£ 
1,709,495 
259,708 
1,377,569 
1,731,954 


716 


545,170 


| 
| 
| 
| 


£ 
891,733 
487,483 
1,536,208 
790,641 


1,849, 
484,172 


£ 
1,642,017 
307,391 
2,450,292 
1,844,131 


633 


522,021 


London and West- 
a ee 12,764,/373 
London Joint Stock 10,902,'837 
Union of London...| 4,249,853 | 3,036,882 
tS al 





15,585, 
11,932, 
6,529,622 


094 
008 
2,459,083 


414 
054 
2,598,155 








11,651, 
5,540,476 
—— — 


ae 
48,018,821 














Vv a 
43,135,605 48,035,232 





From this it appears that though the deposit resources of 
these banks since June have been curtailed nearly a couple of 
millions, their discounts and advances have not been reduced. 
The public have stood in need of accommodation, and they have 
received it. But it follows, and is a fact, that their stocks 
of coin have, in many instances, been curtailed; and, in 
some cases, their investments reduced—matters which may 
be inferred from the diminution already referred to in the 
“other deposits,” and from the fact that when money is dear 
investments with fixed rates of interest are a less profitable 
holding to a banker than when money is cheap. 

Looking to the discount houses, which now, owing to the 
severe competition existing between them, monopolise so large 
a share of what is termed bank paper, and which have had to 
pay interest upon all their deposits, the past half-year has 
proved to be distinctly less profitable; while, on the other 
hand, country banks in the manufacturing districts have, as a 
tule, done well, and the instances where their dividends are 
inereased are fairly numerous, 
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INSTITUTE OF BANKERS IN SCOTLAND. 


THe Council of the Institute of Bankers in Scotland announce the 
following arrangements for the Session 1881-2. 


In EpInsuRGH AND ABERDEEN, 


The Hon, Lord M‘Laren, one of the Senators of the College of Justice, 
will open the Session in Edinburgh, with an address on the Principles of 
Legislation applicable to Banking, which will be delivered in the Hall, 
14, South St, Andrew Street, on Thursday, 12 January, 1882, 

A Course of Four Lectures on Credit and Banking will be delivered by 
Henry Dunning Macleod, Esq., M.A.. Barrister-at-law, London, in the 
Hall, 14, South St. Andrew Street, Edinburgh, and in the Hall, North of 
Scotland Bank Branch, Exchange Street, Aberdeen, at eight o’clock each 
evening as undernoted :— 


SunyseEct. EDINBURGH. ABERDEEN. 


On the Science of Economics ; and of 
I. Banking as a Department of it .. 19th Jan. 1882 20th Jan. 1882 
On Property —Value—Money and 
II Credit—Barter—Sale or Circula- 
tion—Capital oe oe os 
The Theory of Credit—Meaning of 


26th ,,- 5; 27th 
Credit—Ambiguitiesof the Subj ect| 


2» ” 


Itt, —Onthe Creationof Obligations— 
Transfer of Credit or Debts—Ex- 
tinction of Obligations .. +4 

The Theoryof Banking--Meaning of 

IV, 


2nd Feb, ,, 3rd Feb, 


” 


Bank and Banker—On Deposits 9th 
and Issues--On the Cash Credit bi 
System of Scotland oe oe 


od 10th ,, 


” 


A Course of Four Lectures onthe Law of Public Companies and Bank- 
ruptcy Law, will be delivered by J. Campbell Lorimer, Esq., LL.B. 
Advocate, in the chambers of the Institute, on Thursday.evenings, at eight 
o’clock, as undernoted :— 7 

: I. Law of Public Companies, .. m 16th February | 

II. Do. aon a es 23rd “sf mt 
Til. Do. do. is ee 2nd March 
IV. Bankruptcy Law, .. oo nid. See 


In Gtascow, 


In Glasgow the opening address will be delivered by Charles Gairdner, 
beng General Manager of the Union Bank of Scotland. The subject will 
be Foreign Trade, and the address will be delivered in the Accountants’ 
Halli, on 19th December. 

The following Lectures, in connection with the Bankers’ and Account- 
ants’ Institutes, will be delivered in the Accountants’ Hall, Glasgow :— 


I, Napier of Merchiston, and Logarithms, by William Jack, Esq. LL, D., 
Professor of Mathematics in Glasgow Universi 
9th January, Monday. 
II. Principles and Practice of Life Assurance, by Archibald Hewat, in. 
.F.A., F.S.S. nd ee és 23rd January, Monday, .. 
IIt. The Origin of Arithmetic, and Theory of Numbers, by James Wyllie 
Guild, Esq., C,A. ee ay oe 6th F ebruary, Monday, 


” 
” 
” ? 
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Essay Compgtition, 


The subject of the Annual Essay Competition will be “The Causes 
of the recent long continued low value of Money and Capital.” Two Prizes 
—one of Ten Guineas, and one of Five Guineas—for the best and second 
best Essays, will be presented by William James Duncan, Esq., 29, 
Abercromby Place, Edinburgh. The Judges will be J. M. Cunningham, 
Esq., General Manager, Clydesdale Banking Company, and Robert 
Gourlay, Esq., Manager, Bank of Scotland, Glasgow. — 


EXAMINATIONS, 


Examinations for the admission of Members ‘and Associates will be held 
in Edinburgh, Glasgow and Aberdeen, towards the end of April next, A 
new syllabus has been prepared by the Council, of which copies may be 
obtained by intending candidates on application. 


Reapina Rooms anp LIBRARIES, 


The Chambers of the Institute in Edinburgh and Glasgow are open to 
Members, Associates, and Subscribers, every business day, from Four to 
Ten o’clock p.m. On Saturdays the Reading-Rooms open at One o’clock 
p.m. The Council particularly request attention to the facilities offered 
by this department of the Institute’s operations. In addition to the per- 
manent Libraries, arrangements are made for a continuous supply of new 
and recent works, for temporary circulation. There is also a Country 
Library of important works bearing on the subjects of examination, for 
circulation in the provinces. Application for books should be made to the 
Librarian, at 57, Hanover Street, Edinburgh. 

Members, Associates, and Subscribers to the Reading Room, can avail 
themselves of all the advantages, free of charge. 





UNITED STATES BANKS. 


From the report of Mr. Jay Knox, Comptroller of the Currency, 
we extract the following summary of the movements of the 
national banks during the year ending 1st November last :— 


“Eighty-six national banks were organised during the year ending 
November 1 last, with an aggregate authorised capital of 9,651,050 dols., to 
which 5,233,580 dols, in circulating notes have beenissued. This isthe largest 
number of banks organised in any year since 1872. Twenty-six banks 
with an aggregate capital of 2,020,000 dols., and circulation of 1,245,530 dols. 
have voluntarily discontinued business during the year. National banks 
are located in every State of the Union except Mississippi, and in every 
territory except Arizona, the total number in operation on October 1 last 
being 2,132. This is the greatest number of banks that has ever been in 
operation at any one time, The total number of national banks, organ- 
ised from the establishment of the national banking system, February 25, 
1863, to November 1 of the present year, is 2,581. 

“ From the establishment of the system to November 1 last, 340 banks 
have gone into voluntary liquidation by the vote of shareholders owning 
two-thirds of their respective capitals, and 86 have been placed ‘in the 
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hands of receivers for the purpose of closing up their affairs. The total 
amount of claims proved by the creditors of these insolvent banks is 
25,966,602 dols., and the amount of dividends paid to creditors is 
18,661,698 dols. 

“ The estimated losses to creditors from the failures of national banks, 
during the eighteen years since the passage of the Act, is 6,240,000 dols., and 
the average annual loss has therefore been about 346,000 dols., in the busi- 
ness of corporations having an average capital of about 450,000,000 dols., 
and deposits averaging about 800,000,009 dols. Twenty-one of these in- 
solvent banks have paid their creditors in full, and 40 of them have paid 
more than 75 per cent. each. The individual liabilities of shareholders of 
insolvent banks have been enforcedin 53 instances, andabout 2,700,000dols, 
has been collected from this source. During the past year dividends have 
been declared in favour of the creditors of insolvent national banks, 
amounting to 929,059 dols., and the affairs of twelve such banks have 
been finally closed, nine of which have paid their creditors in full. 

‘“¢ There were no failures of national banks during the period from June 
19, 1880, to November 1 of the present year. Since that date the 
Mechanics’ National Bank of Newark, and the Pacific National Bank of 
Boston, have suspended, and the former bank has been placed in the 
hands of a receiver.’ 





a 
> 


Banking and Commercial Patv. 


An interesting case was recently tried in the Hawkes Bay District 
Court (New Zealand) before Judge Kenny, the litigants being John 
Jeffares v. The National Bank of New Zealand.—This was an action to 
recover £168, the amount of a promissory note, stated to have been twice 
paid, The suit was tried before a jury of four.—Mr. M’Lean appeared 
for the plaintiff and Mr. Lascelles for the defendant.—Sam. R. Dransfield 
deposed that in February, 1879, he received from the plaintiffa four 
months’ promissory note for £168. 14s. 7d., the plaintiff being at the time 
indebted to witness in a considerable amount. The promissory note fell 
due in the following June and was dishonoured. Three days afterwards 
the plaintiff brought witness the amount of the note partly in cash and 
cheques, and the remainder in a promissory note of Macdonald’s and one 
of his (plaintiff’s) own. Witness took the amount to the National 
Bank, where plaintiff’s overdue uote for £168. 14s. 7d. was lying. 
Witness stated to the clerk at the bank that the amount he was paying in 
was against the plaintifi’s dishonoured promissory note, but did nat ask 
to have it given up because he could not see Mr. Hamilton, the manager. 
Afterwards, when he saw Mr. Hamilton, the latter said he would make 
plaintiff pay the amount over again, and he added that he had “ euchred” 
plaintiff and his father.—By Mr. Lascelles: At the time that witness 
paid plaintiff’s money into the bank witness’s account at the bank was 
overdrawn probably about £4,000. He could swear positively that he 
took the money up to the bank the same day as he received it. The slip 
note produced was the one he gaye in. It slowed that the money was to 
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be placed to witness’s current account. He did:so because he thought 
gimties promissory note had been debited against witness’s account. 

eexpected that the promissory note would have been charged against 
him (witness), as it had been dishonoured. 

John Jeffares, the plaintiff, deposed that in February, 1879, he gave 
Mz. Dransfield a promissory note at four months for £168. 14s. 7d. He 
gave no instructions in regard to it. The bill was not honoured when 
it felldue (on June 7th). Hepaidthe money to Mr. Dransfield’s clerk on 
June 10th, and got a receipt. In September witness called a private 
meeting of his creditors, and then Mr. Hamilton told witness that the 
promissory note had not been paid, and witness replied that he had given 
the money to Mr. Dransfield. Mr, Hamilton said he had not received 
the money, and if witness did not pay the amount he would take proceed- 
ings, The result of such proceedings would have been to ruin witness, and 
he therefore gave Mr. Hamilton three promissory notes at four, eight, and 
twelve months, which covered the bill in question and other amounts, all of 
which he subsequently paid. He knew he was paying money he had no 
right to pay. 

The witness was cross-examined at great length by Mr. Lascelles, in the 
course of which it appeared that some time before the private meeting of 
plaintiff’s creditors plaintiff had received notices from the bank that his 
promissory note had been dishonoured, and requesting a settlement, The 
reason witness gave the last promissory notes to Mr. Hamilton was 
because he was afraid Mr. Hamilton would not agree with the other 
creditors. Witness never received any intimation from the bank that he 
was released from liability in regard to the promissory note. 

W. U. Burke, manager of the Bank of New South Wales, gave evidence 
as to the general custom in banks in dealing with promissory notes. 
Under certain circumstances he had. known money to be placed in the 
bank for a special purpose without a written appropriation on the face of 
the “ pay-in ” slip, but seeing the position Mr. Dransfield occupied with 
his banker, he would say the pay-in slip should contain special written 
directions. If the amount ofthe bill had been debited to Mr. Dransfield 
it had been practically paid. 

W, H. Tylee, acting teller in the Union Bank, gave similar evidence as 
to the custom of banks in such matters, 

Other evidence was also given. 

His Honour said, at the conclusion of the plaintiff’s case, that Mr. 
Lascelles had moved for a non-suit on the ground that if the evidence 
showed that the money had been paid twice over, it did not alone disclose 
any cause of action. Mr. M’Lean in his argument against the non-suit 
point, maintained that the action was sustained on three grounds, all of 
which he contended had been proved, viz., (1) that the bill was paid a 
second time on Mr. Hamilton’s representations that it had not been paid, 
though the plaintiff was satisfied it had been ; (2) that the money was paid 
under undue pressure from the defendants ; (3) that the payment was made 
involuntarily, in the sense of the words as interpreted in the quoted case 
of Fraser v. Pendleborough, and also in another case. These three grounds 
resolved themselves into two. The first point really meant that the mone 
had been paid over on account of Mr, Hamilton’s representations, whic 
were supposed not to be strictly correct, but it could not for a moment be 
contended that there had been any fraudulent representations (if so, there 
was nothing of that in the declaration), and that there was a mistake as to 
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the facts in plaintiff paying the money a second time. The second and 
third points were that the money was so paida second time involuntarily, 
and under undue pressure, and the two taken together must mean 
coercion, Thus the two grounds upon which the plaintiff went were mis- 
take as to facts, and coercion. It had been laid down that an uncon- 
scientious payment might be recovered: There must bea mistake of fact 
and not of law to enable money to be recovered which had been so paid. 
If a man paid money away, believing he was legally bound to do so, and 
found out afterwards that he need not have done so, that person could not 
recover the money, If a man paid money voluntarily, even though he 
need not have done so, he could not recover; and if a man at first resisted a 
claim not due, but finally voluntarily paid the money, he could not claim 
it back, In “Smith’s Leading Cases, 1867,” it was laid down that money 
paid with a full knowledge of the facts was not recoverable, unless there 
was anything unconscientious in the retention of it and it had not been 
obtained by coercion ; but money paid in ignorance of facts was recoverable. 
Under these principles it must first be proved that there was a mistake in 
the payment of the money by the present plaintiff. He (the Judge) felt 
utterly unable to say to the jury that there was any evidence of a mis- 
take in this case. There was not a scintilla of evidence in all this to show 
there had been a mistake. The Duke of Wellington’s words, *‘ There has 
been no mistake, there is no mistake, there shall be none,’ were applicable. 
Unless one party dictated to the other, and the second one submitted there 
was no coercion. Was there, then, in this case, such coercion.as in the 
eye of the law would establish a ground for this species of action. A care- 
ful examination of several cases served to establish this principle—that in 
every instance coercion was held to be sufficient where there was any actual 
duress of person, or the cause of pressure used was absolutely illegal, or 
some basis of legal process was obviously interfered with, attended by 
fraud ; in any of these cages retention of money so paid was contra aequo 
et bono. There were different groups of cases relating tocoercion. There 
were the cases of public officers who made use of their offico for the pur- 
pose of extorting money to which they were not entitled. For instance, 
there was a case in which a clerk of a vestry charged excessive fees for 
registering births, deaths, and marriages, Then there was a group of cases 
where public carriers were in such a position as tobe able to impose 
excessive or unreasonable charges. There was a class of cases where a 
mortgagee inequitably obtained excessive costs or special sums of money 
far over what he was entitled to legally or equitably. There was no evi- 
dence of coercion here. Could it be said that this money was retained 
contra aequo et bono? Dransfield was enjoying au overdraft of £4,600, 
and in the presence of such an overdraft the banker had a lien on all 
deposits which were putin by his customer. Was there anything in this 
deposit to withdraw it from that rule and make ita special deposit? Then 
again the bill was not paid in cash—it was not an immediate payment ; 
but the amount was made up by other bills, which might have been of 
doubtful quality. There was nothing to force anyone to accept 
such a payment, Dransfield said he never asked the clerk to hand him 
back the bill when be paid the amount, and did not know if the 
clerk had power todo so. There was no evidence to show that the bank 
clerk had ever mentioned the conversation to Mr. Hamilton. The 
payment would appear to be a payment of securities into Dransfield’s 
general current account, and there was no proof of anything being brought 
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to Hamilton’s knowledge that it was not so. It might be said that the 
showing of the statement by Parker to Hamilton satisfied this point. It 
was very prcbable the statement was shown to Hamilton, but Dransfield 
was not there, and when Hamilton returned to the bank he would only 
simply find a usual pay-in slip, with no memo. on it that it was put in for 
a special purpose. Although Hamilton might have been told the money 
was going to be paid in, he did not find that such was done. The plaintiff 
seemed simply anxious to make arrangements with his creditors in order 
to save himself from bankruptcy—that was the nature of the pressure. 
Plaintiff iu full knowledge of the facts paid this money. Plaintiff might 
have resisted payment. Was there anything illegal or unfair in this 
alleged pressure? Every creditor had a right to refuse to sign a deed of 
composition or to force a man into court. There was nothing immoral or 
inequitable in it, and still Jess illegal. There was nothing against the 
policy of the bankruptcy law in trying to make a man pay the debt. 
Hamilton was simply insisting on a natural legal right. In the case of 
Wilson v. Rae, which was a similar case to this, as the plaintiff was about 
to compound, and defendant, who was a creditor, refused to subscribe 
his name unless he was paid in full,—it was held that the plaintiff could 
not recover back the amount voluntarily paid. This plaintiff might have 
refused payment. If there was any coercion or- pressure, what was to pre- 
vent the plaintiff turning round on his “tyrant” and “tormentor,’ and 
saying he would not pay the bill, and defying Hamilton to bring his action ? 
By paying, plaintiff took away his ground of action, if ever he had any. 
He was therefore utterly unable to say to the jury that there was evidence 
of any mistake or of any coercion. The only question remaining was as 
to whethér the plaintiff would accept a non-suit ; if not he would direct the 
jury to return a verdict for the defendant. The plaintiff could then move 
for a new trial or ask leave to appeal. - 
The plaintiff was non-suited, with all costs, which were very heavy. 


In the Southwark County Court, on the 12th ult., Mr. H. J. Stonor, the 
judge, delivered judgment in the case of Goddard and Another v. O’Brien, 
which raised the following points :— 


Accord and satisfaction—The acceptance of a cheque like the acceptance of 
a promissory note for a smaller amount in full of a debt satisfaction of 
the same. : 

His Hononr in delivering judgment said: The plaintiffs in this action, 
remitted by the High Court, sued the defendant ‘or the sum of 
£A2. 2s. 9d., for goods sold and delivered. The amount claimed was com- 
pored of the following items: first, £25. 7s. 9d., a balance left unpaid for 
goods sold and delivered ; second, 5s., which proved to be, not for goods 
sold aud delivered, but for work done, viz., the second delivery of some 
goods in consequence of the defendant not having been at the place of 
delivery when the goods were first sent, and which goods have long since 
been paid for ; and third, £18. 10s. for goods agreed by the plaintiffs to be 
made by them in London, and to be delivered to the defendant at Man- 
chester, carriage paid, and which the plaintiffs made, but refused ‘to send 
to Manchester unless previously paid for. It is clear that the plaintiffs 
cannot recover for the second and third items; but difficult questions of 
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fact and law arise on the first item. The circumstances ‘are as follows :— 
On the 16th August, 1880, the defendant was indebted to the plaintiffs in 
£125. 7s. 9d. for slates for billiard tables sold and delivered by them at 
Manchester, carriage paid, at various times, subject to a discount of 5 per 
cent, for cash, to which he was not entitled, and on the day above men- 
tioned, Mr. Newett, one of the plaintiffs’ firm, happened to be at Alder- 
shot on duty as a volunteer, when the defendant accosted him, and a con- 
versation took place between them as to this debt. of which different 
versions were given at the trial by the plaintiff and the defendant. The 
plaintiff deposed that the defendant on that occasion told him that he was 
sorry that he could not pay the debt, and that unless the plaintiffs made 
an abatement he must present his petition for liquidation, and that man 
of his creditors had made abatements. The defendant, on the other hand, 
deposed that he stated to the plaintiff that he had great difficulty in 
getting in accounts due to him, and that he was not prepared to pay the 
account at that time unless an abatement was made to him ; but he denied 
that he said that he could not pay the debt, or that if the plaintiff did not 
make an abatement he must present a petition for liquidation. The de- 
fendant also deposed that at the interview in question he told the plaintiff 
that he should require more goods shortly, and that he was going to open 
a place of business in London, and that he complained of the quality of 
the goods forwarded by the plaintiffs, and also that he had done so pre- 
viously—verbally and in writing. The plaintiff Newett, who was 

to contradict the defendant, denied that the defendant at any time made 
any such statements or complaints to the plaintiffs. Ultimately, at the 
above interview, the plaintiff agreed to accept the defendant’s cheque for 
£100 in settlement of the account, allowing the defendant the considerable 
abatement of £25.7s, 9d., and gave the following receipt for the same :— 
“ Received the sum of £100 by cheque, which is to be in settlement of 
account of £125. 7s. 9d. on said cheque being honoured. Aug. 16th, 1880. 
Goddard and Son.’? The cheque for £100 was duly honoured, and until 
the 20th July, 1881, there appeared to have been no business transactions 
between the plaintiffs and defendant. The learned judge then referred at 
length to subsequent transactions between the parties, and proceeded to say 
—There remains, therefore, the simple question of law, whether such re- 
ceipt, or rather the acceptance of the cheque of £100 in full for the debt 
of £125. 7s. 1d. was a satisfaction of the same. The plaintiffs contend 
that there was no consideration for the parole agreement between the 
parties, evidenced as it was by the receipt, and that it was consequent 
nudum pactum and void. The defendant, on the other hand, contend 

in the first place, that the plaintiffs could not avoid such agreement on 
the plea of nudwm pactum, inasmuch as the agreement in question was void 
for fraud under the Bankruptcy Act, 1869, and that consequently the - 
plaintiffs could not bring this action ; but this appears to me to be rather 
an argument in the plaintiffs’ favour, inasmuch as they do not sue under 
or in consequence of the agreement, but in contravention of it. The re- 
maining contention on the part of the defendant, viz., that the prospect 
of future business and the waiver of complaints on the part of the defend- 
ant constituted a good consideration for the abatement, it is un 

for me to consider, on account of my findings against the defendant as 
to the facts involved in it. The only argument which it appears to me 
can be raised in favour of the defendant, so as to deprive the plaintiff at 
law of the benefit of his plea of nudum pactum, is, that the payment of 
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the £100 in question was not made in money, but by a cheque, which is a 
negotiable instrument, and so far resembling a promissory note, the 
acceptance of which has been held to be a satisfaction of a larger debt in 
the case of Sibree vy. Tripp (15 M. & W. 23, 36). It is true that a cheque 
differs from a promissory note like that in Sibree v. Tripp in being pay- 
able immediately instead of being payable at three months ; but this does 
not appear to me to be material in the present case. I therefore, 
although with some doubt, find for the defendant also as to the first 
item, upon the ground that the acceptance of a cheque, like the accept- 
ance of a promissory note for a lesser amount, or of a chattel of lesser 
value in full for a larger debt, is a satisfaction of the same, and I shall 
be very glad if the opinion of the Appeal Court is taken on the point, as 
the view I have taken, if right, goes some way to remedy the anomaly, 
not to say absurdity, in English law, that a receipt for a lesser amount 
than a debt, although given, and expressed to be given, in full satisfac- 
tion of the debt, is no discharge for the balance, unless there is affixed to 
it the magic seal which turns it into a deed, and which may be a drop of 
unstamped wax, a wafer, or a bit of paper. I am also inclined to think 
that the present case may be brought within the doctrine laid down in 
Yeomans v. Williams (L. Rep. 1 Eq. 184) and String v. Bird (L. Rep. 18 
Eq. 315), and also in Ongley v. Ongley (4 Ch, Div. 78), viz., that a creditor 
who has declared his intention to release a debtor under certain circum- 
renters re bound to make good such release.—Verdict for the defendant, 
with costs, 


_ 
—- 





Reports of Joint Stock Banks, 


ALLIANCE BANK, LIMITED. 


TWwENTY-SECOND report to the shareholders at the ordinary general meeting, 
January 20th, 1882. 

The directors have to report that the net profits of the bauk for the last half- 
year, after making deductions for interest on deposit accounts, current expenses 
(including subscription to Life Insurance Fund) bad and doubtful debts, and re- 
bate on bills not yet due, amount to £35,470. 4s. 5d., which, added to 
£3,061. 9s. 10d., the balance brought forward from the previous half-year, makes 
a total of £38,531. 14s. 3d. now to be disposed of. Out of this sum it is recom- 
mended that £28,000 be appropriated to the payment of a dividend at the rate of 
7 per cent. per annum, free of income-tax; that £5,000 be added to the 
reserve fund, which will then amount to £205,000; and that the remainder, 
£5,531. 14s. 3d., be carried forward to the credit of next account. The directors 
have further to report that since the last general meeting a branch of the bank 
has been opened at Kensington, in temporary premises, at No. 2, Church Street, 
pending the erection of a suitable building at 88 and 90, High Street; and that 
all the preliminary expenses of that establishment up to the 31st December last 
haye been included in the current expenses of the past half-year. 


Balance-sheet, 31st December 1881. 


Dr. 
Capital, 80,000 shares at £25 .. oe se £2,000,000 
Paid-up thereon, £10 per share wis ee ie ve £800,000 0 0 
Amount due to customers on current and deposit accounts, 
circular notes, &e. oe fy ae oe ee ee 2,569,525 8 8 
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Acceptances oe ee ee ee oe ee oe 454,338 210 
Liabilities by endorsement on foreign bills sold... se 696, 10,780 53 3 
Reserve fund .. ca ve ‘3 ov a Po 200,000 0 0 
Rebate account .. ee oe ata ei és re _6,562 14 9 
Amount brought forward 30th June, 1881, £3,061. 9s. 10d.; 

balance, being net profit for past half-year, £35,470. 4s. 5d. 38,531 14 3 


£4,078,688 3 9. 
fivdet dal/es be cig eo st 


Cr. 
Cash in hand and at Bank of England, £313,398. 4s. 7d.; cash 

lent at call, £522,000 .. a es ‘s os +» £835,398 
Investments (of which £123,559 is consols) .. oe +. 288,846 
Bills discounted, £891,733. 9s. 5d.; loans, advances, &c., : 

£1,642,016. 198. 2d. .. oe °° ee oe +» 2,533,750 
Liabilities of customers for acceptances, as per contra .. 454,338 
Liabilities of customers for sodarptanent on foreign bills 

negotiated, as per contra a ve ee *e oe 10,730 

old premises oat te es <a es on 5,625 


£4,078,688 








PROFIT AND LOSS ACCOUNT. 


Dr. 
Current , including rent, taxes, ies, directors’ 

a Sa life ing 298 income-tax, &c., and pre- 

liminary expenses at Kensington Branch .. ee 7 £18,221 3 11 
Rebate on bills discounted, not yet due.. ve ee a 5,662 14 9 
Net profit, proposed to be appropriated as follows :—Dividend 

of 7s. per share on 80,000 shares, £28,000; amount placed to 

reserve fund, £5,000; balance carried to profit and loss 

new account, £4,531. 14s. 3d. ee ee oe ee oe 38,531 14 3 


£62,315 12 11 


Cr. 
Balance brought forward 30th June, 1881 ee in dade 
Grose profits for the past half-year, after payment of interest 
on deposit accounts, and making provision for bad and 
doubtful debts ., oe oe - eo se - 69,254 3 1 


£62,315 12 11 


By balance brought down oe oe oo £5,531 14. 8 
——ae 


RESERVE FUND. 


Balance, 30th June, 1881, £200,000; amount. transferred from 
profit and loss, 31st December, 1881, £5,000 ee -» £205,000 0 0 


——— 
We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to becorrect. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
in hand, and have inspected the securities representing the bank’s own invest- 
ments in Government stocks, &c., and also those held on account of advances 
and loans, as well as those belonging to customers, and we find them to be in due 
accordance with the books and accounts of the bank. 


Wi11aM QuitTer, (Quilter, Ball & Co.) ‘ 
Joun Youne, (Turquand, Youngs & Co:) \ Auditors, 


£3,061 9 10 
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BIRMINGHAM, DUDLEY AND DISTRICT BANKING COMPANY, 
LIMITED. 


Revorr of the directors to the shareholders at the forty-sixth ordinary meeting, 
26th January, 1882. : 

The directors have to report that after deducting current expenses, rebate on 
bills not due, paying the income-tax, and making due provision for all bad and 
doubtful debts, the net profits for the past year amount to £48,670. 14s. 11d., 
to which must be added £467. 9s. 10d., balance of last year’s profit and loss 
account, making a total for distribution of £49,138. 4s. 9d, An interim divi- 
dend, at the rate of 12} per cent. per annum, was paid in August last, and the 
directors now recommend that a similar dividend be paid on the 1st Februa 
next, together with a bonus of 1s. per share. These payments will absor 
£47,437. 10s., and after adding £300 to the bank premises redemption fund, 
there will remain a balance of £1,400. 14s, 9¢.to carry forward to next year’s 
— and loss account. The dividend on the increased and joint capital of the 

comes into operation now for the first time, and the expenses incurred in 
the absorption of the business of the late Midland Banking Company, Limited, 
have been necessarily heavy during the year. In omitting to add to the reserve 
surplus fund on the present occasion beyond the £10,000 transferred from the 
Midland Bank, the directors consider that it must not beforgotten in the future ; 
but they would point out that the improved market value of their investments 
amounts at the present time to nearly £10,000 not included in the balance-sheet. 
The directors retiring by rotation at the meeting will be Messrs. Walter Williams, 
J. F. Swinburn, om Basil T. Woodd. The two former are eligible for re-elec- 
tion, and offer themselves accordingly, but Mr. Woodd does not seek re-election, 
and the directors desire to record their thanks to him for his assistance at their 
board. The auditor, Mr. Walter N. Fisher, retires also at the meeting, but is 
eligible and offers himself for re-election. 


Balance-sheet, 31st December, 1881. 


LIABILITIEs, 


Capital account :—86,250 shares, £4 per share paid .» £845,000 0 
EE 86 eat oe a 202,000 0 
Bank premises redemption fund oe fe na e 3,476 9 
Due on deposit, current, and other accounts.. ae 2,478,087 14 





3 £3,028,564 3 
ASSETS. 
Bills of exchange ~ la he a £888,121 16 
Cash in hand, at Bank of England, and at agents .. ae 227,637 16 
£100,000 consols, new and reduced 3 per 
cents. and India stock .. a) e- £95,080 19 1 
£112,085. 2s. 1d. Colonial and other 
Government bonds, railway debentures, 
and Metropolitan consolidated stock ., 111,081 18 0 f 
anata 206,162 1 
Freehold and leasehold estates and other realisable securities 59,670 18 
Bank premises, head office and branches, furniture, &c. .. 147,149 18 
Loans on security and advances on current accounts ae 1,499,820 17 





$3,028,564 3 9 


—_—__ —____. 
SY SST 





City Bank. 


Profit and Loss Account for the year ending 81st December, 1881, 
LIABILITIES, 


Dividend paid 1st August, 1881:—At 5s. per share on 

86,250 8 oe ee ee ee sees we ee £21,562 10 0 
Dividend payable 1st, February, 1882 :—At 5s. per share on 

86,250 es, £21,562. 10s.; bonus of 1s. per share on 

86,250 shares, £4,312. 10s... se 
Bank premises redemption fund 


ee ee ee 


Balance to next year’s profit and loss account ve 


£49,188 4 9 


ASSETS. 


Balance of _ and loss accounts 31st December, 1880 .. £467 9 10 
Net profit for the year ending 31st December, 1881 ve 48,670 14 11 


£49,188 4 9 
en 
Watrter WIit1ams, Chairman. 
Joun Figup Swinsurn, Deputy-Chairman. — } Directors, 
JoHn WALKER. 


Tuomas Barngy, General Manager. 
ALEXANDER WALKER, Assistant General Manager. 


I have examined. the bills of exchange on hand, and have ascertained the 
correctness of the cash balances, and at call, as entered in the above balance- 
sheet, and have inspected the securities representing the investments of the 
bank, and found same in order. I have also examined the balance-sheet, with 
the books and vouchers at the head office and with the certified returns from 
each branch, and in my opinion such balance-sheet is a full and fair account 
properly drawn up so as to exhibit a true and correct view of the state of the 
bank's affairs as shown by the books and returns of the company. 


Watter N, Fisuer, F.C.A., Auditor. 
Birmingham, January 12th, 1882, 





CITY BANK, LIMITED, LONDON. 


Firry-szconp report to the proprietors at the ordinary general meeting, 17th 
January, 1882. 

The directors present to the shareholders the annexed accounts of liabilities 
and assets and profits and loss, for the half-year to 31st December, 1881, show- 
ing that, after providing for interest on deposit accounts and for bad and doubt- 
ful debts, the gross profits, with £4,088. 18s. 9d. brought forward from the last 
account, amount to £106,986. 15s. 6d. Provision being made for current ex- 
penses, rebate on bills discounted not due, and for interest at the rate of 5 per 
cent. per annum on amount received in respect of new shares issued, the 
directors declare a dividend, free of income-tax, at the rate of £10 per cent. 
per annum on £600,000 the capital paid up, add £25,000 to the reserved fund, 
thereby increasing it to £330,000, and carried forward to the next account, 
£5,383. 19s. Sd. The instalments on the new issue of shares having been duly 
received, the paid-up capital of the bank is now £800,000, 
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Liabilities and Assets on the 31st December, 1881. 


Dr. 
Capital paid up, viz., £10 3 eran on 60,000 shares -» £600,000 0 0 
Amount received in respect of ew shares .. or ve 200,000 8 O 
Reservedfund .. or) oe oe ee 2° 305,000 6 0 
Current and deposit accounts .. +» 4,100,306 0 1 
Acceptances against cash in hand, bankers bills, approved 

securities, &e. ee ee ee 2,125,669 13 0 

Liabilities on foreign bills negotiated . ee oe be ve ee glia 9 
Profit and loss account, viz. :— 
Undivided profit § brought forward from last half-year, 

£4,088. 188. 9d.; since added, after provision for bad and 

doubtful debts, £102,897. 168, 9d. .. oe ee oe 106,986 15 6 





£7,440,699 17 0 
a oS 


Cr. 
Exchequer bills, East India per ygacstng and Metropolitan 

consolidated stock £384,839 2 1 
Cash in hand; £227, 535. 14s. "oa. ; ; ‘at Bank of England, 

£301,431. 128. 6d.; at call, £315,000 os . 843,967 6 8 
Bills discounted, £1,536,208. 9s. 4d. ; loans, | ‘advances, &e., 

£2,450,292. Os. ld. oe +» 3,986,500 9 56 
Liabilities of customers for acceptances per contra .. - 2,125,669 13 10 
Liabilities of customers for endorsements on foreign bills 

negotiated per contra .. oe es oe oe oe ai 7 7 
Current ex ° éé $e 32,815 17 6 


Bank wath song head office, and branches vi is re 64,170 0 0 





$7,440,699 17 0 
———_——<— 


Profit and Less Account for the Half-year ending the 31st December, 1881. 


Dr. 
Current expenses, including salaries, rent, stationery, direc- 

tors’remuneration, proportion of building expenses, income- 

tax, &e. 32,815 17 
Amount carried to ‘profit and oss new “account, being rebate 

on bills discounted not yet d 9,250 1 
Amount transferred to sulerved fund, in addition to #306, 000 

already at the credit of that account ae 25,000 0O 
Interest paid at the rate of 5 per cent. per anfum on the 

amount received in respect of new shares .. 4,536 16 
Dividend account, for the payment of a dividend at ‘the rate 

of 10 per cent. per annum on £600,000, amount of seat 

hs de ary ital upon 60,000 shares 30,000 0 0 
U ed profit transferred to profit and loss new account, . 5,383 19 8 


£,106,986 15 6 
Reserved fund, 81st December, 1881 £306,000 0 0 
RR oa 25,000 0 0 


$a eemaeminen ie 
—_—- = 


£330,000 0 0 





Colonial Bank of Australasia, 


Cr. 
Balance brought down, viz.—Undivided profit brought 
forward from last half-year, £4,088. 18s, 9d. ; since added, 
after provision for bad and doubtful debts, £102,897. 
16s. 9d. .. es i ar oe oe ee e- £106,986 15 6 
—— 
Joun Jones, Chairman, 
SAMUEL JosHvA, 
ANDREW LawRIE, 
Wa. Macnavcuran, 


Atrrep Grorce Kennepy, Manager, 


Directors, 


We beg to report that, in our opinion, the foregoing is a full and fair balance- 
sheet, properly drawn up, and that it exhibits a true and correct'view of the 
company’s affairs as shown by the books of the company. 


Joun Curry, 
Wituram E. East, 


\ Auditors, 





COLONIAL BANK OF AUSTRALASIA. 


Firrretn report of the directors of the Colonial Bank of Australasia to the 
shareholders at the half-yearly meeting, held at Melbourne 24th October, 1881. 

The directors beg to submit to the proprietors the accompanying statement 
and report of the affairs of the bank as on 30th September last. The net profits, 
after deducting expenses of management, repairs to premises, stationery, rents, 
rebate on bills current, &c., and allowance for bad and doubtful debts, amount 
to, including the balance from last half-year, £25,443. 5s. 11d., less tax paid on 
bank notes for half-year £1,024. 7s. 6d., leaving for appropriation £24,418, 18s. 5d., 
which the directors propose to apportion as follows, viz. :—dividend at the rate 
of 8 per cent. per annum on £6, 10s. per share, £16,250; reserve fund, £5,000 ; 
balance carried to profit andloss, new account, £3,168. 18s, 5d. —£24,418. 18s, 5d. 
During the half-year branches have been opened at Lindenow, St, Kilda, and 
Tungamah, with good prospects of success. 


Balance-sheet for the Half-year ending 30th September, 1881. 
Dr. 
es ae ae ‘ 1+ we = £406,250 0 
Bills in circulatio 0 *a . oe os 207,182 9 
Notes in circulation , oe : . ve oe 101,222 0 
Deposits .. ei Xe . pee i ee és 1,583,201 12 
Balances due to other banks He oe ee es 8,921 19 
Reserve fund .. ae ad 2 ° ve 88,500 0 
Profit and loss—net balance . ¥ oad sles oe: 24,418 18 





Lad Acwowoac 


£2,414,697 0 

———— 

Cr. 

Coin and bullion.. oe ae ° £268,202 5 3 
Foreign bills in transitu ee ° 10,842 13 10 
Balances due from other banks 155,062 15 2 
Bills receivable and other advances .. 1,884,141 9 6 
Bank premises ., ve ve 96,457 16 8 


£2,414;697 0 4 
Se 
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PROFIT AND LOSS. 
Dr. : 

Current expenses, including salaries, rents, repairs, sta- 
tionery, &. .. oe oe ve oe ie ae £19,826 10 

Dividend at 8 per cent. per annum on £6. 10s. per share ., 

Reserve fund... oe ee ee oe oe oe 

Rebate om bills current .. ee ee os oe 

Balance to profit and loss new account zi és 


£66,013 6 


Cr. 
Gross profits for the half-year, after providing for bad and 
doubtful debts. . ee ee ee ee ee ee £62,170 3 7 
Amount brought forward from last half-year ws “ 3,848 2 7 
£66,013 6 2 


RESERVE FUND, 


Balance at 31st March last ... ae - £88,500 0 0 
Transfer from profitand loss .. re ‘ ‘ 5,000 0 0 


£93,500 0 0 


W. GreEnLaw, General Manager. 
W. Bovuty, Accountant. 


We hereby certify that we have examined into the position of the accounts 
and affairs of the Colonial Bank of Australasia as on the 30th September, 1881 : 
that we have counted the cash balance, and carefully examined the bills and 
other securities held at the head office, and compared the returns of the several 
branches with the above balance-sheet, and found the same to be correct. 


Peter Martin, 


Txos. RussE.y, } Auditors. 





GENERAL CREDIT AND DISCOUNT COMPANY, LIMITED. 


Report of the directors to the half-yearly ordinary general meeting of the 
company, 19th January, 1882. 

The irectors beg to submit herewith the balance-shect and profit and loss 
account for the six months ending 3lst December, 1881, the accounts for the 
previous six months having been submitted in July. 

The profits for the whole year, including £5,346. 6s. 8d. brought forward 
from 1880, and after deducting rebate £16,025. 3s, 2d., and expenses, amount to 
£37,542. 14s. 4d., which it is proposed to appropriate as follows :—£35,001. 15s. 
for dividend of 3s. 6d. per share for the whole year, equal to 5 percent. Of 
this, 1s. 9d, was paid in July, leaving 1s. 9d. for present distribution. 
£2,540. 19s. 4d. to be carried forward to next account—£37,542. 14s. 4d. The 
directors ‘have the satisfaction of being able to make a further return of 
£26,001. 5s. out of the railway asset (separate account). The directors retiring 
in rotation are Sir H. Drummond Wolff and Mr Oppenheim, who, both being 
eligible, offer themselves for re-election. 





General Credit and Discount Company. 


Balance-sheet, 31st December, 1881. 


Dr. 
Capital—200,010 shares £6 each, £3. 10s. paid £700,035 
Reserve .. oe ein. hs ee ° 102,500 
Acceptances against. securities bis “e Ne 2,484 
Liabilities on deposits, loans, and rediscounts . ee «. 7,427,550 
Current accounts .. oe ee oe ee 110,350 
Unclaimed dividend oe oa oe oe va 399 
” return of capital ee ee ee oe 238 
Rebate on bills onhand .. ve 16,025 
Balance of profit and loss account, as ‘shown " below, 
$37,542. 14s. 4d., less interim dividend paid in J aly, 
$17,500. 17s. 6d, 9 oe ee 9 oe 20,041 16 10 


WOROoOWDWOoO 


$8,379,625 7 6 
a 


Cr. 
Cash at bankers’ andin hand .. ie ae ee +e £249,758 
Bills discounted .. 6,167,783 
Government, Indian, and Metropolitan Board of Works 

securities ‘ie a 28 oie oe de °° 672,045 
Other investments : 48,990 
Loan on industrial proper ty and land (freehold) as ‘per lat 

balance-sheet .. se + ; 41,372 
Short loans on securities . és ae i ai ‘6 .. 1,170,392 
Current accounts .. ie ny: ee ‘si ee ae 3,783 
Freehold premises. . id oe ase . o% 25,500 


$8,379,625 


2o 
-_ 


oy 
oreo on 
oono oe maw 


~ 
oa 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses for six months endin# 31st December, 1881, 

with rates and taxes “re ee os oo * Oe «» £4,861 19 8 
Directors’ remuneration . . 
Rebate on billsonhand ., ae es er Le oe 
Balance, appropriated as follows, viz. :— 

Dividend for the year, including interim paid in July, 

£35,001, 15s.; carried to next account, £2,540 19s. 4d... 37,542 14 4 


£59,929 17 2 
ST EAN ORES 


Balance brought forward from 30th June, 1881., ee +e £380,667 12 6 
Gross profit for six months ending 31st December, 1881, after 

providing tor bad debts, subject to rebate and ers 

per contra ., a oe ee oe ee ° eo» 29,262 4 8 


£59,929 17 2 
BAILWAY ASSET (SEPARATE ACCOUNT). 


ine return of 2s. 6d. per share os oa oe es $25,001 5 0 
Balance oe oe oe ee ee ee oe oe 1,646 6 2 


£26,647 11 2 
aaa 
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Cr. 
Cash in hand, as on Ist July, 1881 ee ve £82 18 2 
Received since, net.. : 15,564 18 0 


Bank bills in hand, due 18th Januapy, 1882 .. ...  .. 11,000 0 0 


£26,647 11 2 


Balance brought down .. ; ae a xe wt £1,646 6 2 
———— 
GEORGE DE Worms, Chairman. 

We have examined the foregoing accounts in detail, with the books and 

vouchers of the company, and find them to be correct. Further, we have 

verified the correctness of the cash at the bankers’ and on hand, the bills of 

exchange and the investments in Government stocks and other securities ; we 

have also inspected the securities held in respect of advances and loans to 

“customers, and we find them to be in due accordance with the books and 
accounts of the company. 


QuitER, Batt, Crospiz, Guece, & Wexton, Auditors. 


London, 10th January, 1882. 





HALIFAX JOINT STOCK BANKING COMPANY, LIMITED. 


Report of the directors to the proprietors at their fifty-second annual general 
meeting, 25th January, 1882 :— 

The directors have to present to the shareholders the annexed statement of 
accounts for the year ending 3lst December, 1881. The profits for the year, 
after providing for bad and doubtful debts and rebate on bills not yet due, 
amount to £30,054. 7s. 6d. This, with the balance of £972. 3s. 6d., brought 
forward from last account, makes a total of £31,026. 11s., from which £769. 4s. 7d. 
must be deducted for income-tax, leaving a net profit of £30,257. 6s. 5d. to be 
appropriated. The directors recommend that the payment of the interim divi- 
dend at the rate of 7} per cent. for the first half-year be confirmed; and that a 
further dividend at the rate of 7} per cent. for the second half-year be paid on 
and after Wednesday, the 1st February next, making a dividend of 15 per cent. 
for the year, clear of income-tax, and leaving a balance of £257. 6s. 5d. to be 
carried to next account. The directors having had an offer made to them of the 
business and premises of the Midland Banking Company, at Huddersfield, thoy 
decided to accept the same. The purchase was accordingly made, and the 
transfer was duly effected in the month of May last. The business transacted to 
the present time augurs well for the future, and the directors have confidence 
that the branch will prove an important addition to the bank. The directors 
who retire by rotation are Mr. Edleston and Mr. Moore, both of whom are 
eligible, and offer themselves for re-election. In compliance with the pro- 
visions of the Companies Act, 1879, an auditor must be appointed, and his 
remuneration fixed by the shareholders at the annual meeting. 

W. Roruwett, Vice-Chairman, 


Balanceesheet, 31st December, 1881. 
LIABILITIES, 
Capital ~~. oe wis ae : ~ -. £200,000 0 0 


Reserve fund aa hs ae i a a -» 200,000 0 0 
Notes in circulation ‘ i oF “a od 18,995 0 0 
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Unpaid dividends .. ee ee ee ee ee ee 358 5 0 
Amount due by the bank on current accounts and deposit 

receipts ee oe ee ee oe oe ee ee 975,328 410 
Rebate on bills discounted and interest on deposit receipts .. 10,496 19 1 
Balance of profit and loss account oe oe ve oe 16,026 11 0 





$1,421,199 19 11 
SCORE EEE 
ASSETS. 


Cr. 
Cash and billsonhand .. we ee ; x +» £649,794 16 
Advances on current accounts. oe eo 749,958 11 
Bank premises .. ee ve ee 21,446 12 





£1,421,199 19 11 
PROFIT AND LOSS ACCOUNT. 

Dr. 
Interim dividend for half-year ending 30th June, 1881, 

£15,000 ; dividend for half-year ending 3lst December, 

ME vce es cc. ee come st am, eer ae 
Income-tax .. oe ee a oe ee ee ee 769 4 7 
Balance carried forward .. ‘ ee we ee oe 257 6 5 


£31,026 11 0 


as ee £972 3 6 
Profit for the year ending 31st December, 1881 30,054 7 6 


Cr. 
Balance brought forward from 1880 


£31,026 11 0° 


W. Roruwett, Vice-Chairman. 

J. WuitTetey Warp, 

Rosert Epieston, Directors. 
Gerracio P. APPLEYARD, 


Joun Fisuer, Manager, 


I have audited the accounts of the Halifax Joint Stock Banking Company, 
Limited, and hereby certify that the balance-sheet is properly drawn up, 80 as 
to exhibit a true and correct view of the state of the company’s affairs, as shown 
by the books of the company. 

BENJAMIN Museorave, Auditor, Bradford. 

Halifax, 16th January, 1882. 





IMPERIAL BANK, LIMITED. - 


Turety-nintH report to the shareholders at an ordinary general meeting, 
17th January, 1882. 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 31st December last. . Upon. reference to 
the annexed balance-sheet it will be seen that after payment of interest on 
= and other accounts, and providing for bad and doubtful debts, the 
balance of profit amounts to £59,720. 5s. Od.; deducting from this amount the 
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current expenses and rebate of interest on bills discounted not yet due, there 
remains for appropriation £41,644. 15s. 2¢., which it is proposed to apply in the 
following manner, viz., £23,625 to the payment of a dividend at the rate of 7 
per cent. per annum, free of income-tax, to transfer £15,0uU0 to the reserve fund, 
and the balance of £3,019. 15s. 2d. to be carried to the credit of profit and loss 
new account. The directors retiring on this occasion are—Sir A. Lusk, Bart., 
M.P., R. Diggles, Esq., and A.,P. Petrocochino, Esq., who, being qualitied, offer 


themselves for re-election. The Auditors, Frederick Fearon, 


Esq., and George 


Broom, Esq., also retire from office, and offer themselves for re-appointment. 


Balance-sheet, 31st December, 1881. 


Dr. 
Capital issued, viz.:—45,000 shares, £50 each, £15 per share 


1 ce ee ee ee ee ee ee ee 
uaa due by the bank, on current, deposit, and interest 
accounts... ee oe ve oe oo ee ee 
Acceptances ee ee oe oe ee ve ee 
Reserve fund ee oe ee 2 ve os oe 
Redemption of premisesfund ., °9 ee oe ee 
Balance from 30th June, 1881, £7,681. 11s. 3¢; balance of 
acai for half-year after providing for bad and doubtful 
ebts, £68,602, 19s. 94.—£76,284. 11s. ; less interest paid 

on deposit and other accounts, £16,564. 6s. os oe 


Cr. 
India and Colonial government bonds, and Metropolitan 
Board of Works stock... “4 a oe - ; 
Bills discounted .. =e ee Hae “0 ne ee 


. Loans and other securitie rae aC ae oe 


Acceptances as per contra, secured .. ae ee oe 
Bank premises, furniture, and fixtures ve ve ee 
Cash in hand, and at Bank of England, £334,867. 8s. 7d. ; 

at call, £266,000 ee oe er ee ee ee 


PROFIT AND LOSS ACCOUNT, 
Dr. 
Current expenses, including directors’ remuneration. . : 
Payment of dividend at the rate of 7 per cent. per annum, 
or the half-year ending 3lst Dec. 1881 .. oe oe 
Reserve fund oe ee os ee oe oe oe 
Rebate on bills not due .. es ee ace 
Amount carried to profit and loss new account ee oe 


ee ee 


Cr. 
Amount brought down .. “a 


£675,000 


2,583,117 
816,666 
110,600 

4,183 


oonoo Sc 


£4,248,686 14 8 


£172,700 
790,641 
1,844,131 
816,666 
23,680 


600,867 


£4,248,686 14 


£14,584 
23,625 


wnnwnoco « 


£59,720 5 0 


We have com the balances as set forth in this balance-sheet with the 


books, and find the same correct. 


Frepericx Fearon, } Auditors, 


Gronct Broom, 








LONDON JOINT STOCK BANK. 


Reeve-aaren report to the shareholders, at the general meeting, January 19th, 
1882. 

The directors beg to present to the sharcholders the annexed statement of 
the liabilities and assets of the bank, and of the profit and loss account for the 
half-year ended on the 31st ultimo, After providing for rebate of interest 
on bills discounted not yet due, and crediting the guarantee fund with 
£8,637. 10s, 6d. for six months’ interest, a net profit has been realised of 
£133,737. 6s, 3¢. This amount has been appropriated as follows, viz. :— 
£90,000 in payment of the dividend at the rate of 15 per centum per annum on 
£1,200,000, the paid-up capital of the bank; £24,000 in payment of a bonus of 
6s. per share on 80,000 shares; £18,375 in reduction to 90 per cent., in ac- 
pees and with the resolution of the general meeting of 19th January, 1865, of 
£200,000 consols purchased since the last meeting; £1,362. 6s. 3d. balance 
transferred to the credit of the guarantee fund; £133,737. 6s. 3d. The guarantee 
fund account, with its accrued interest, now stands at £585,833. 16s. 3d. The 
following directors retire by rotation under the provisions of the deed of settle- 
ment, viz. :— William Reierson Arbuthnot, Esq., William Bird, Esq., Delabere P. 
Blaine, Esq., and Alexander Heun Goschen, Esq., all of whom, being eligible, 
offer themselves for re-election. 


tlieole 


Liabilities and Assets, 81st December, 1881. 


Dr. 
Capital paid-up, viz., 80,000 shares at £15 per share .» £1,200,000 0 
Amount of the guarantee fund os oe ee oe 584,471 10 
Amount due by the bank on current accounts, deposit 

receipts, circular notes, &c. .. ee oe ee +» 18,667,995 6 
Acceptances oe oe “o ee oe oe +. 2,187,020 10 
Rebate of interest on bills discounted not yet due, carried 

to new account we od in - os ae 17,585 8 
Amount of net profit for the half-year ended 31st December, 

including £17,586. 10s. 10d., balance of profit and loss 

account, 30th June, £133,737. 6s. 3d., less amount 

transferred to Government stock account, £18,375 oe 115,862 6 3 


$17,772,485 0 7 


SS, AS 


Hol-~: nmowne 





Cr. 
Government stock, valued in accordance with the resolution 
by the general meeting of shareholders, on the 
19th January, 1865, viz., £2,000,000 consols, taken at 90 £1,800,000 0 0 
Cash in hand and at the Bank of England .. Re «» 1,975,140 0 4 
Bills discounted, loans and other securities—money at call 
included es oe oe oe ee oe -» 11,651,054 9 10 
Liabilities of customers for acceptances as per contra +» 2,187,020 10 & 
Freehold premises, buildings, furniture, &c., at head office 
and. branches ., ee o% of pe ee o* 159,220 0 0 


$17,772,486 0 7 
ee rand 


iicotiwnwnosc « 


ic 


oO 








. 
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Profit and Loss Account for the Half-year ended 31st December, 1881. 


Dr. 

Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund, income- 
tax, &e. oe we rr ees: ve ee oe £52,851 14 

Rebate of interest on bills discounted not yet due, carried 
to new account oe ve oe ee oe Js 17,585 §& 

Six months’ interest on the guarantee fund, at 3 per cent. 
perannum .. «a me 8,637 10 


Dividend account for the payment of half-a-year’s dividend 
at the rate of 15 per cent. per annum upon £1,200,000, 
amount of paid-up capital on 80,000 shares ee se 

Po for the payment of a bonus of 6s. per share on 80,000 


90,000 0 


res ee ee ee ee ee ee ee ee 24,000 0 
Amount transferred to the credit of Government stock 
account in order to reduce to 90 per cent. the £200,000 

consols, recently purchased... .. 65 ssw 18,375 0 

Amount carried to the guarantee fund ae ee ot 1,362 6 


$212,811 19 6 


a 


Cr. 
Amount of gross profit for the half-year ended 31st 
December, including £17,586. 10s. 10d., balance of profit 
and loss account, 30th June, and after making provision 
for bad and doubtful: debts ee * ee ee ee £212,811 19 6 


£212,811 19 6 


Guarantee Fund Account, 31st December, 1881. 


Cr. 
Amount on the 30th June, 1881 es AP ss a 
Six months’ interest on the guarantee fund, at 3 per cent. 


annum ee ee ee ee ee ee oe 8,637 10 6 
Balance of undivided profit ee os a os ee 1,362 6 3 


£585,833 16 3 


£575,833 19 6 





LONDON AND WESTMINSTER BANK, LIMITED. 


Rerort of the directors to the proprietors at the annual general meeting, 
January 18th, 1882; Richard James Ashton, Esq., in the chair. 

The directors report that-after providing for all bad and doubtful debts, 
paying the income-tax, appropriating £2,000 towards the buildings of the bank, 
and making the necessary provision towards the pension and life insurance 
funds, the net profits for the last half-year amount to £219,547. 17s. 6d. The 
rest or surplus fund (with this sum added) will then amount to £1,282,738. 11s. 6d. 
From this amount the:sum of £19,284. 2s. 5d. has been deducted, being the 
interest at 5 per cent., to the 3lst December, on the first, second, third, and 
fourth instalments of new shares. An additional sum of £10,000 has been set 
apart towards the new buildings of the bank. The directors now declare a divi- 
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dend to the shareholders of 9 per cent. for the half-year upon the piles 


capital of £2,000,000. 


After these payments are made the rest or oeraize San _ 


will be £1,073, 454. 9s. ld. The directors who retire by rotation are—Bonam: 


Dobree, Esq., Sir John Rose, Bart., G.C.M. 


G., and Alexander Gillespie, Eoq., 


who being eligible offer themselves for re-election. William Turquand, 

of the firm of Messrs. Turquand, Youngs & Co., and Edwin Waterhouse, Esq., 
of the firm of Messrs. Price, Waterhouse and Co., the present anditors, offer 
themselves to the shareholders for re-election as auditors of the bank. 


31st December, 1881. 


Dr. LIABILITIES. 
Current accounts and deposits ee 
Circular notes, credits on agents, rebate. on bills dis- 
counted not yet due, and other funds .. ee ee 
Acceptances .. 
Liabilities by endorsement (bills negotiated for customers) 
Capital divided into 100,000 shares of £100 each, on each 
of which £20 is paid, making a total of .. ar 
Amount received on account of new shares on first, 
second, third, and fourth instalments .. ee oe 
Rest or surplus fund, 30th June, 1881 oe ee 
Net profits of the past half-year .. ee ee ee 


Cr, ASSETS. 
Cash in hand and at Bank of England .. ve ve 
Money at call and short notice ae 
Investments—Securities of the Imperial Government (of 
which £1,000,000 stock is lodged for Metropolitan 
Board of Works), £3,735,074. 4s. 6d.; Indian securi- 
ties and United States 4 per cent, funded loan, 
£1,215,563. 1s. 1d... ve oe 
Bills "discounted, loans, and other securities oe ee 
Liability of customers for acceptances, as per contra .. 
Liability of customers for endorsement, as per contra .. 
Bank premises... ee ee ee ee oe ee 


Profit and Loss, 31st December, 1881, 


Total expenditure of the nine establishments, including 
rent, taxes, salaries, pension fund, life rials 
stationery, &c. eee 

Payment of interest to 31st “December at 5 per cent. per 
annum on the first, second, third, and fourth instal- 
ments of new shares . 

Amount set _ towards the new buildings of the bank 

Payment of the dividend now declared, at the rate of 9 
per cent. for the last half-year on the Paid-up capital 
of £2,000.000 ee ee ee ee oe 

Rest or ‘surplus fund .. x4 ee és ee oe 


£23,796,868 17 3 


559,650 10 4 
709,646 8 6 
110,103 18 10 


2,000,000 0 
798,380 0 


0 
0. 
1,063,190 14 0 
219,547 17 6 
5 





£29,257,388 6 


$3,337,617 6 11 
4,407,712 0 0 


4,950,637 5 7 
15,423,414 3 6 
709,646 8 6 
110,103 18 10 
318,259 3 1 


£29,257,3888 6 6 





£80,842 10 10 


19,284 
10,000 


2 
0 


180,000 
1,073,454 





", $1,363,681 





sac NET ECO TEEN 
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Cr. 
By rest or surplus fund, 30th June, 1881 .. oe ve $1,963,190 14 0 
By gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the pm ate | the 
income-tax, and making provision for bad and 
doubtful debts .. oe oe ee oo ee 300,390 8 4 





$1,363,581 2 4 
petit i cd 
Rest or surplus fund .. is ‘ £1,073,454 9 1 


Witt Asriz, Manager. 

Tresstttian P. Suter, Secretary. 
Aveustus Witt1am GADESDEN, 

Bonamy Dorrez, Directors. 
Henry Joun Norman, 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
resenting the investments of the bank, and in accordance with the provisions 
of the Companies Act, 1879, we have examined the foregoing balance-sheet 
and profit and loss account with the books of the company, and beg to report 
that in our opinion such accounts are properly drawn up, so as to exhibit a true 
and correct view of the state of the company’s affairs as shown by the books of 
the company. 
Wit11am Turauanp, } Aniitens 
Epwin WATERHOUSE, 





MANCHESTER AND COUNTY BANK, LIMITED. 


Rerort of the directors to the shareholders at the half-yearly ordinary general 
meeting, 27th January, 1882, 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 31st December, 1881, on reference 
to which it will be seen that, including the balance of £6,861. 14s. 8d. brought 
forward from the previous half-year, there is now a net profit of £60,954. 3s. 10d. 
to be appropriated. The directors propose to deal with this amount as 
follows :—£5,000 to reserve fund, thus raised to £455,000 ; £50,893. 7s. 8d. to 
pay a dividend at the rate of 15 per cent. per annum, and to provide for income- 
tax; £5,060. 16s. 2d. to be carried forward to the profit and loss account of the 
— half-year—£60,954, 3s.10d. It is with great regret that the directors 

ve to record the death of their late esteemed colleague, Mr. John Dugdale, 
junr., who, owing to failing health, resigned his seat at the board in August last. 
According to the 141st clause of the articles of association the following gentle- 
men now retire from the direction, but are eligible and offer themselves for re- 
election, viz,:—Mr. Hugh Birley, M.P., Mr. Adam Dugdale, and Mr. James 


Smith. 
Balance-sheet, 31st December, 1881, 
- De LIABILITIES. 
Capital—being £16 per share on 44,000 shares.. .. $660,000 0 0 
Mawethe (4. ; 


ve oe +e ee oe 460,000 0 0 
ee ee of oe ee 4,404 10 3 
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Rebate of bills on hand .. en < a . 14,892 1 10 
Unappropriated profit, as below.. a es 60,954 3 10 

£1,190,250 15 11 
Due by the bank on current, deposit, and other accounts 5,491,469 12 2 
Acceptances by the bank.. oe ee ve ee . 382,581 13 5 


$7,064,802 1 6 


ASSETS. 


Cr. 
Cash on hand, at call, and at short notice .. e+ £1,794,850 13 0 
Bills of exchange, advances on current accounts, and loans 

on securities, including customers’ liability on the a 8 

acceptances ve -» 4,984,500 13 11 
Investment in consols—£224, 930. 9s. 84. at 90. ‘ 202,437 9 0 
Bank property account—Premises in Manchester, ‘and 18 

branch offices ., be sé os ar ee 82,5138 5 7 


$7,064,302 1 6 


———— 
Profit and Loss Account from 30th June to 31st December. 


Dividend of £1. 2s, 6d. per share vei provision for income- 
ee oe ee : ee ee ve -» 50,893 


oA 1 ot B 
Balance carried forward ay ie Be ae 
£60,954 3 10 


— —____. 
SSE 


Balance 30th June, 1881 .. 6,861 14 8 
Gross profit for the half-year, after making provision ‘for bad 

and doubtful debts, £80,414. 11s. 10d. : less expenses at head 

office and branches, directors’ and auditors’ remuneration and 

bonus to the officials, £26,322, 2s. 8d. .. oe wa ee 54,092 9 2 


£60,954 3 10 


— 
SS 


Epwin Hitron, Chairman. 


Apa DucpAtez, 
GerorceE Lorp, Directors. 
James Smitu, 


George Intincwortn, Manager. 


We have audited the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up 
so as to exhibit a true and correct view of the state of the company's affairs, 
as shown by the books of the company. 


Brooms, Murray, & Co., Auditors. 
Manchester, 13th January, 1882. 
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MANCHESTER JOINT STOCK. BANK, LIMITED. 


Report of the directors to the ordinary-annnal meeting, 18th January, 1882. 

The directors, in presenting the balance-sheet and profit and loss account to 
the shareholders, have to report that, after paying all current expenses and 
interest to customers, allowing for rebate on bills not matured, and making 
provision for bad and doubtful debts, the net profits for the year ended 31st 
December, 1881, together with the balance of £4,518. 17s. 4d. brought forward 
from last year, ‘show a disposable balance of £18,847. 16s. 6d., which they pro- 
pose to appropriate as foilows :-—Interim dividend for half-year ended June 
30th, 1881, of 11} per cent. per annum, paid 28rd July, £5,754. 7s, 6d.; divi- 
dend for half-year ended 31st December, 1881, at same rate, £5,754. 7s. 6d. ; 
reserve fund, £2,000; new bank premises, furniture and fittings account, £500; 
provision for income-tax, £298. 10s. ; ; balance carried forward to profit and loss 
account of present year, £4,540. 11s, 6d. Total, £18,847. 16s. 6d. The reserve 
fund, with the balance carried forward, will then amount to £63,540. lls. 6d. 
Branches of the bank were opened in August last in Hanging Ditch and Swan 
Street with satisfactory results. The directors who retire at this meeting are 
Andrew Knowles, Esq., and J. B. McKerrow, Esq., who are eligible, and offer 
themselves for re-election. Mr. John Edward Halliday, the au itor, retires at 
this meeting, and the directors recommend his re-appointment. 


Balance-sheet, 31st December, 1881. 


Dr. 
Capital, being £6 per share on 17,050 shares .. ; ee £102,300 
Reserve fund, £57,000 ; amount now added, £2,000 .. ne 59,000 
Current deposit and other accounts oe oe oe «. 871,957 
Acceptances against cash and approved securities . ee 11,380 
Protit and loss account :—Balance of profit and loss, 31st 

December, 1880, £5,018. 17s. 4d.; profits for the year as 

below, £21,440. 3s. 10d.—£26, 459. ls. 2d.; less amount 

added to reserve fund as above, £2,000 oe we ie 24,459 1 2 


£569,096 3 8 


__ 
ER. ANE 


Cr. 

Cash on hand and at call .. oe @ «os £65,281 
Bills of exchange—loans on securities and advances on “current 

and other accounts on ae ee “ ee 479,569 
Liability of customers for acceptances, per contra .. ee 11,380 
Interim dividend to 30th June, 1881, at 114 per cent. per 

annum paid 23rd July, 1881 .. oe 5,754 
Current expenses for year at head office and branches, in- 

cluding rent, salaries, &c. .. ae oe we oe 7,111 


£569,096 


PROFIT AND LOSS ACCOUNT, 


- From 1st January, 1881, to 31st December, 1881. 
r, 
Current expenses, as above £7,111 4 8 
Interim dividend of 6s. 9d. per "share, or uh aa cent. per : 

annum, paid to 30th June, 1881 ee ee 5,754 7 6 
Proposed dividend of 68. 9d. pn share, or ui per cent. per 

annum, to 31st December, 188 wv —— «8 ee 6,754 7 6 





National Bank of Liverpool, 


To reserve fund ,. ve ee 
New bank premises, furniture and fittings account ee oe 
Provision for income-tax . . 
Balance, profit and loss, forward to profit, and loss new account 


Cr. 
Balance brought forward, 31st December, 1880, £5,018. 17s. 4d.; 
less directors’ remuneration, £500 iw 
Profits tor the year, after payment of interest, allowing for 
rebate on bills not matured, and making provision for bad 
and doubtful debts “é os ee de av oe 21,440 3 10 


£25,959 1 2 


Examined and found correct, 


Joun E, Hatuipay, Chartered Accountant, 
January 5th, 1882, Auditor. 





NATIONAL BANK OF LIVERPOOL, LIMITED. 


TuintTY-FourtH report of the directors to the proprietors at an ordinary general 
meeting, 20th January, 1882 :— 

The directors of the National Bank of Liverpool, Limited, now present to 
the proprietors their thirty-fourth report for the half-year ending 81st December, 
1881. The following are the duly audited accounts of the bank :— 


ASSETS. 
Cash in hand, and at Bank of England ve £129,182 


Due to the bank on bills discounted, loans to customers, &e. 947,336 
Bank premises oe ee oe ee ee ae ee 25,000 





to one 


Total assets 4. oe ee oe +e +» £1,101,518 


‘at 


LIABILITIES. 
Due by the bank on deposit and current accounts, &c. £643,155 13 7 
Acceptances ae ee ee ee so “e 36,859 7 11 


Total liabilities to public . £680,015 1 6 
Capital paid-up, £300,000; reserve ‘fand, £100, 000 ;- ree 
bate at 5 per cent., £3, 279. 198. 8d. ; "profit ’and loss 
£18,223. 7s. .. oe os ee oe oa 421,503 6 8 








41,1 101,518 518 8 2 2 
PROFIT AND LOSS ACCOUNT, 
Balance from last half-year .. £3,846 10 9 
Net profit for half-year ending 31st “December, 1881, after 
writing off bad, and providing for doubtful ‘debts, 
£17,656, 15s, 11d.; less rebate at 5 per cent. on current 
bills £3,279. 19s. 8d. eo an oe ee oe 14,376 16 3 


£18,223 7. 0 





124 National Bank of Scotland, 


tn gar examined and audited the above accounts and find them to be 
correct. 
Harmoov Banner & Son, 
Henry Guinness, 


The above accounts show a net profit for the past half-year of £14,376. 16s. 3d. 
to which must be added £3,846. 10s. 9d. brought forward from last account, 
making an available balance of £18,223. 7s. From this amount the directors 
have transferred £5,000 to the reserve fund, which now stands at £105,000, 
and they recommend that out of the remainder a dividend be declared at the 
rate of 8 per cent. per annum, or 8s. per share, free of invome-tax, leaving a 
balance of £1,223. 7s. to be carried torward fo new account. The figures will stand 
thus :—To transfer to reserve fund, £5,000; dividend of 8s. per share, free of 
income-tax, £12,(00; profit and loss new account, £1,223. 7s.; total, £18,223. 7s. 
The director who retires by rotation is Mr. H. W. Meade King, who is eligible, 
and he offers himself for re-election. The directors have appointed Messrs. 
Harmood Banner & Son and Mr. Henry Guinness, of Dublin, as auditors for 
the present year. These appointments will require the confirmation of the 
proprietors, 





NATIONAL BANK OF SCOTLAND. 


Report by the directors submitted to the annual general court of proprietors, 
21st December, the Marquis of Lothian, governor of the bank, in the chair. 
The directors have now the pleasure to submit to their co-proprietors their 
report of the results of the bank’s business for the past official year; and they 
are happy to say that, while the rate of banking profit during the greater part 
of the year has been very moderate, some incidental profits have fallen in, and 
the losses by bad debts having been unusually small: the result, as shown below, 
is highly favourable. After paying all ordinary expenses, and making very 
ample provisions for all outstanding bad or doubtful debts, and also for safety, 
the profits of the year amount to £180,224. 13s. 7d., to which add the balance 
brought from the previous year, £24,078. 0s. 7d.; together, £204,302. 14s. 2d. 
The directors are thus enabled to declare the bank’s ordinary dividend of 13 per 
cent., £130,000, and an extra dividend or bonus of 2 per cent., £20,000— 
£150,000; and to add to the rest the sum of £30,000, leaving to be carried 
forward to next account a balance of £24,302. 14s. 2¢.—£204,302.14s.2d. The 
bank’s rest, after laying aside the full sum of £150,000 for dividend and bonus 
due in January and July next, will now amount to £545,000, exclusive of the 
sum of £24,302. 14s. 2d. carried forward. The dividend above declared will be 
paid free of income-tax, and will be duly notified in the newspapers. The pro. 
prietors will be glad to observe that the bank’s deposits and other business full: 
maintain their position. The directors have to lament the loss by death this 
ear of the'f valued deputy-governor, the’Right Hon. William P. Adam. The 
Lind aid so readily given by him on many occasions, and the lively interest he 
took in its concerns, render his loss to the bank a real and tangible one. His 
interest in the bank was evidenced by his desire that his connection with it 
should not cease because of his appointment as Governor of Madras; anda 
mutual hope was expressed that, when his term of office in India had expired, 
his valued counsels would again be available to the board. In consequence of 
the retirement of Mr. George Dalziel, W.S., during the course of the official 
year, the directors, under the powers vested in them by the bank’s constitution, 
nominated William Eliott Lockhart, Esq., of Borthwickbrae, to fill the vacancy, 
and he will now fall to be formally appointed a director of the bank. By the 
usual rotation, Mr. Davidson, the present chairman, retires from office; and the 
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directors have to propose that Mr. Robert Stewart of Ingliston be appointed in 
his stead. In conformity with the bank’s constitution and practice, a com- 
mittee of the directors have audited the accounts and vouchers, as have also the 
professiona] auditors, and their reports will be laid before tne meeting. In con- 
nection with the audit of the bank’s books, the directors have to propose that 
Mr. James A. Molleson, C.A., Edinburgh, and Mr. William Mackinnon, C.A., 
Glasgow, be re-appointed by the proprietors. During the year, Mr. Duncan, 
the manager of the bank, having completed thirty-five years of service in that 
capacity, requested permission of the board to retire from duty, and the 
directors, with much regret, have acceded to his request. The loss of so faithful 
and experienced a manager can at no time be looked on as a light matter, and 
the directors cannot too strongly express their sense of the great value of his 
past services, or their gratification that on leaving the institution over which he 
has so long presided, he does so with an exhibition of results equal to any 
attained in former years. The directors have appointed, as Mr. Duncan’s 
successor, Mr. Thomas Hector Smith, the assistant-manager of the Bank of 
Scotland in London, whose practical experience of banking business in Scotland, 
and thereafter for several years in London, eminently fits him for the position, 
and in whose future management they have every reason to be confident. 
There having been no banking legislation in the last session of Parliament, nor 
any immediate prospect of it during the coming session, the seven unlimited 
banks have, under these circumstances, resolved, without further delay, to come 
under the existing Limited Liability Acts; and the principles which they have 
adopted in fixing their respective capitals are such as should fully command the 
public confidence, while mecting a natural wish on the part of shareholders 
for a reasonable limit to their liability. The details of the arrangement as 
regards this bank will be laid before the meeting specially called for that pur- 

ose. In concluding this their last report prior to the change about to be made 
in the bank’s constitution, the directors have great satisfaction in assuring their 
.co-proprictors that at no period has the business of the bank been in a more 
sound and satisfactory state than it is at present. 


Henry Davinson, Chairman of the Board, 


Liabilities and Assets at 1st November, 1881. 


LIABILITIES. 


Dr. 
Capital stock of the bank ve oe ee oe 
Rest, after deducting dividend and extra dividend, or bonus, 
payable in equal portions in January and July, 1882 .. 545,000 
Dividend of 13 per cent., £130,000 ; extra dividend or bonus 


.» —£1,000,000 


of 2 per cent., £20,000 = ee ee oe 150,000 
Note circulation .. ee oe aa en os 707,297 
Deposits receipts and current account balances... +. 12,123,810 
Drafts outstanding due within 14 days sé ea oe 178,682 
Acceptances by the bank and its London correspondents, 

on account of banking correspondents, £772,434. 8s. 1d. ; 

on account of other customers, £329,351. 16s. 3d. oe 1,102,286 
Balance of profits carried forward ., ee oe oe 24,302 14 


£15,831,378 12 
[See 





: ASSETS. 

", : 

Bills discounted .. ve ea + re £4,089,849 16 6 
Advances on cash credit and current account 4,346,354 14 11 
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City of Glasgow Bank notes and deposits .. oe oe 92,292 11 4 
Bank's acceptances per contra . ee 1,102,286 4 4 
Bank of England, the bank’s, and other stocks and invest- 

ments .. 1,595,535 12 11 
Government securities, cash with the Bank of England and 

London bankers, and loans at call and short notice in 

London.. a) oe oe 3,684,542 10 6 
Gold and ailv er coin, and notes of other banks i “* 673,917 1 10 
Bank buildings at head office, London office, and branches, ° 149,700 0 0 
Heritable property yielding revenue .. ee oe ee 96,900 0 0 





£15,831,378 12 3 


EnrnpurGu, 138th December, 1881.—We have examined the above abstract 
statement of the bank’s assets and liabilities, and have checked the same with 
the detailed balance-sheet, the ledgers and subsidiary books, and statements and 
returns from the branches, Also, upon lst November last, being the date of the 
balance, we checked the gold and silver coin and netes of other banks then on 
hand, as also the certificates and vouchers of the Government securities and 
other investments of the bank, and we now beg to certify that the above abstract 
presents a complete and accurate statement of the position of the bank’s affairs 
as at the first day of November, 1881. 


WILLIAM MAckINNoN. Jas. ALEX. MoLieson. 


PROFIT AND REST ACCOUNTS, 


Balance of profits brought forward from Ist nome 
1880 .. ee ee £24,078 0 7 
Bank’s rest at that date Ee ae 515,000 0 0 
Net profits for the year ending 1st Nov ember, 1881 ee 180,224 138 7 
Total ne is a me ote * £719,302 14 2 

Appropriated thus :— 

Set aside for dividend and extra dividend or bonus due in 

January and July, 1882 .. oe ae ee ve £150,000 0 0 


Leaving .. ne as ae me si £569, 302 14 2 


Being the bank's free rest at Ist November, 1881, 
£545,000; And the balance of profits carried forward 
to next account, £24,302. 14s. 2d. ae ae oh £569,302 14 2 





NATIONAL DISCOUNT COMPANY, LIMITED. 


Firry-rmst report to the sharcholders at the ordinary half-yearly general 
meeting, 18th January, 1682. 

The directors, in presenting to the shareholders the usual statement 
of accounts for the half-year cnding 31st December last, have to report 
that the gross profit amounts to £113, 664. 18s. 5d., which, added to the 
balance of £6,748. 0s. 11d. ‘brought forward from the last ‘account, makes 
a total of £120, 412, 19s, 4d. After the payment of all charges, ineluding income- 
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tax and directors’ and auditors’ remuneration, and reserving £56,022. 2s. 1d. for re- 
bate of interest on bills not matured, a sum of £53,087.5s. 2d. remains for disposal. 
It is recommended that a dividend at the rate of twelve per cent. per annum, free 
of income-tax, be declared, which will absorb £50,799. 18s. Od.; and that the 
balance of £2,287. 7s. 2d. be carried forward to the next account. In accordance 
with the articles of assoviation, the following directors retire by rotation, and 
being eligible, offer themselves for re-election, viz.: Mr. G. Burnand, Mr. C. A. 
Dickinson and Mr. W. J. Thompson. The retiring auditors, Mr. J. M. Bell 
and Mr. J. R. Morrison, offer themselves to the shareholders for re-election. 


A. 
Balance-sheet, 31st December, 1881. 


Dr. 
Capital—viz., 169,333 shares of £25 each, £5 hey share paid £846,665 0 0 
Reserve fund. A 460,000 0 0 
Liabilities on deposits, loans, &e. Fr ag oe -. 12,814,939 2 1 
Premises redemption fund aig 3,908 16 10 
Amount at credit of profit and loss account, as shown on 

statement B.. we ae ae: o “ as 53,087° 56 2 





£14,178,600 4 1 
————— 

Cr. 
Cash, Government, and other securities ° sie .. £951,818 10 10 
Loans at call and short date .. oe ee ae +» 1,835,264 15 0 
Bills discounted, &c. a - ae re: ae -» 11,845,223 9 10 
Premises .. - EF oe — a se 46,293 8 6 





£14,178,600 4 1 
——SE 
B. 
Profit and Loss Account. for the Half-year ending 31st December, 1881. 
Dr. 
Current expenses, including rent, taxcs, income-tax, salgries, 
and other charges 3 oe oe oe £8,407 
Directors’ and auditors’ remuneration. . a, a 3% 2,650 
Premises redemption fund \ 246 
Rebate of interest on bills not due, carried to new account .. 56,022 
Six months’ dividend at the rate of twelve per cent. per 
annum on the paid-up capital of £846,665, £50,799. 18s. ; 
balance carried forward to next account, £2,287. 78. 2d. 53,087 


moot 


£120,412 19 4 


‘ys 


Balance brought forward from last account .. Se A £6,748 0 11 
Gross profits during the half-year “s re es ue 113,664 18 6 


£120,412 19 4 
We have verified the sae accounts by an examination of the’ books, 
vouchers, and securities, and certify their correctness. 


J. Morton Bett ‘ 
Je R. Morrison, } Auditors. 
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NOTTINGHAM JOINT STOCK BANK, LIMITED. 


Report of the directors to the seventeenth ordinary general meeting of share- 
holders, 20th January, 1882. - 

The directors beg to present to the shareholders the annexed duly audited 
statement of accounts to the 3lst December, 1881. It will be seen that after 
deducting all expenses and interest paid and due, and making provision for bad 
and doubtful debts, the net profits of the year amount to £12,340. 5s. 5d., which, 
with the balance of £2,225. 16s, 10d., brought from 1880, gives a sum of 
£14,566. 2s. 3d. Of this £2,500 was absorbed by the interim dividend of five 
per cent. per annum for the half-year ending 30th June last. The directors 
now recommend a dividend of thirteen per cent. per annum for the past half- 
year (making nine per cent. for the year 1881); that £2,000 beadded to ‘‘re- 
serve fund,” which will then amount to £39, 000 ; that £500 be credited to 
“ bank property redemption fund,’ leaving a balance (including rebate) of 
£3,066. 2s. 3d, to be carried forward to 1882. During the past year a branch 
has been opened in Nottingham, at 134, Alfreton Road, to provide for the in- 
creasing wants of that district. The directors retiring from office at this annual 
meeting are C. B. Kingdon, Esq., and 8S. H. Sands, Esq., who, being eligible, 
are recommended to the shareholders for re-election. 


Axtuur WELLS, Chairman. 


Balance-sheet, December 31st, 1881. 


LIABILITIES. 


Dr. 
Capital, being £10 per share on 10,000 shares ve ee £100,000 
Reservefund .. 37,000 
Amount due hy the bank on current, deposit, and other a ace 

counts .. woe 598,448 
Bank premises redemption fund 515 
Profit and loss account, being the net profits for the year 

ending 31st December, 1881, £14,566. 2s, 3d. ; less interim 

dividend at the rate of five per cent. per annum, for half- 

year ending 30th June, 1881, £2,500 ae ioe! 60d ae 12,066 2 3 


£748,080 4 9 
ASSETS, 

Cr. 
Cash at head office and branches, and with London agents, 

and at call £171,266 
Investment : £12,000 Nottingham corporation stock, cost 10,188 
Bills of exchange, current, and other accounts 7 509,060 
Freehold premises, Victoria Street, Nottingham; Eastwood, 

&c.; Furniture, fittings, and fixtures, &e. 20,515 
Investments of reserve fund, viz. :—£34, 530. 18s. 9d. new 

three per cents. ; £5,000 Great Northern four per cent. 

debenture stock’ os ee °¢ ee a ee 37,000 


£748,080 4 9 
— 





Oldham Joint Stock Bank. 
Profit and Loss Account, 31st December, 1881, 


Dr. 
Expenses at head office and branches, including directors’ 

remuneration, salaries, income tax, &c. .. “6 at £7,610 
Interim dividend at the rate of 5 per cent. per ann for 

half-year ending 30th June, 1881 oe ee ee 2,500 
Dividend at the rate of 13 per cent. per annum for 

half-year ending 3lst December, 1881, £6,500 ; reserve 

fund, £2,000: bank property redemption fund, £500 ; 

balance carried forward, £3,066, 28. 3d. .. oe os 12,066 2 3 


£22,176 12 0 


$2,225 16 10 


Cr. 
Balance 3lst December, 1880 .. eo oe oe Yr 
Gross profits for the year ending 31st December, 1881, after 
deducting all interest paid and due, and making provision 
for bad and doubtful debts, &e. .. ve we oe 19,950 15 2 


£22,176 12 0 


' Examined and found correct, 
H. E. Hussanzr, Auditor. 


At the request of the directors we have made @ careful examination of the 
securities held by the bank, and we find the same to agree with the books. 


Frepegick Wapsworts, Solicitor, 


H. E. Hussarr, Auditor, 
5th January, 1882, 





OLDHAM JOINT STOCK BANK, LIMITED, 


Report of the directors to the proprietors at the second annual general meeting» 
26th January, 1882 :— 

The directors have much pleasure in presenting to the shareholders the 
annexed statement of accounts of the bank for the year ending 31st December, 
1881, from which it will be seen that, after payment of interest on deposit and 
current accounts, allowing rebate on undue bills, and making provision for bad 
and doubtful debts, there is a gross profit (including the balance, £707. 7s. 9d., 
brought forward from last account) of £7,940, from which has to be deducted 
£3,345. 7s. 2d. current expenses for the year, leaving a net profit of £4,594. 2s. 10d. 
at the credit of profit and loss account. The directors recommend the appro- 
priation of this sum as follows :—Interim half-yearly dividend, at the rate of 5 

er cent. per annum, free of income-tax, paid to the proprietors in July, 
£1,143. 10s. ; dividend to be now paid at the rate of 5 per cent. per annum, free 
of tax, £1,143. 10s.; to a reserve fund, £2,000; balance to next account, 
£307. 28. 10d. ; £4,594. 2s. 10d. It is with deep regret the directors have to 
record the loss by death of their esteemed colleague, Henry Travis Milne, Esq., 
who so ably filled the office of chairman, and took an active interest in 
welfare of the bank from its commencement. This regret, the directors feel 
assured, will be shared by all the proprietors. In accordance with the _— 

Vor. XLII, 
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of association, three directors retire at this meeting, viz., Messrs. J. Milne 
Cheetham, Edward Collinge, and William Lees, all of whom are eligible, and 
recommended for re-election. The directors do not recommend at present the 
filling up of the vacancy caused by the decease of Mr. Milne. The auditor, Mr. 
David Smith, now retires, and will be recommended for re-election. 


JoszrH Cree, Chairman, 
Balance-sheet, 31st December, 1881, 
LIABILITIES. 


Dr. 
Capital subscribed .. oe e's oe £457,400 0 0 
Capital paid up .. .. £45,740 0 0 
Amount due by bank on current and deposit accounts, "ke. 3. 212,956 16 5 
Profit and loss account, £4,594. 2s. 10d. ; less interim divi- 

dend, paid July, 1881, £1, 143. 10s... ve a te 3,450 12 10 


£262,147 9 3 


ASSETS. 


-Cr. 
Bills discounted, loans to customers, &c. P £99,175 5 


6 
Bank property account . oe ee 4,959 10 3 
Investments— Liverpool Corporation Stock BP aie 19,500 0 0 
Loans on stocks and other securities .. 66,452 7 4 
Cash in hand, at Bank of England with London and Country 
bankers ., oe ee ee oe =F ow ee 72,060 6 2 
£262,147 9 3 
os 


PROFIT AND LOSS ACCOUNT, 


General expenses, including rents, taxes, salaries, stationery, 

London agent’s charges, &c. .. oe? oa oe ee £3,345 17 2 
Interim dividend paidin July .. 1,143 10 0 
Dividend to be now paid, £1,143. 10s. ; "reserve "fund, “£2 000 ; 

balance to next account, £307. 2s. 10d. “3 =e 8,450 12 10 

£7,940 0 0 


—.. 


Cr. 
Balance at 3lst December, 1880 .. il £707 7 9 
Gross profits for the year 1881, after payment of interest to 

customers, allowing rebate on undue bills, and making 

provision for bad and doubtful debts .. ion ne ve 7,282 12 3 


£7,940 0 0 


I have examined the foregoing balance-sheet and profit and loss accounts. 
They are, in my opinion, full and fair accounts, and Properly drawn up, 80 a8 
to exhibit a true and correct view of the company’s affairs 


Davm Smrrx, F.C,A,, Manchester, Auditor, 
’ January 5th, 1882. 
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PARR’S BANKING COMPANY, LIMITED. 


Report of the directors to the proprietors at the seventeenth ordinary general 
meeting of the company, 27th January, 1882. 

The directors, in submitting to the shareholders the annual balance-sheet, — 
certified by the auditor, have to report that the position and. prospects of the 
business continue to be in every way satisfactory. Including 210 272. 88. 1d., 
brought from previous account, the net balance of profits, after providing amply 
for all bad and doubtful debts, ‘and rebating the current bills at 5 per cent., 
is £100,286. 2s. 6d. The distribution of this sum recommended by the directors 
is as follows :—Interim half- yearly dividend, at 15 per cent. per annum, 
declared 29th July, £36,922, 10s.; dividend to be now paid at the rate of 15 per 
cent. per annum, free of income tax, 36,922. 10s.; Bonus of 10s. per share, free 
of income tax, £12,307. 10s.—£49,230. To property account, £2,500; balance 
to next account, £11, 633. 12s. 6d. -—£100, 286, 2s. 6d. The directors who retire 
at this time by rotation are Sir Thomas G. Frost, Mr. John Thompson, Mr. 
Peter Stubs, Colonel Gamble, and Sir A. B. Walker, all of whom are eligible 
and are recommended for re-election. 


General balance, 31st December, 1881. 
LIABILITIES. 


Capital, 25,000 shares of £100 each, £2,500,000, Amount paid 

up—£20 per share on 24,615 shares .. ee ee «- £492,300 0 
Reserve fund a sme +» 269,650 0 
Due by the bank on current accounts, ‘deposit “accounts, and 

deposit receipts, with interest accrued, £3,328,732 ; drafts 

current (payable within 21 days) customers? ’ acceptances 

advised, &c., £59,209. 8s. 2d. ee oe oe «. 8,387,941 8 3 
Acceptances on behalf of customers oe ve ee oe 100 0 0 
Bills under discount oe oe ee oe oe 
Dividend to be now paid, £36, 922. 10s. : : bonus £12,307. 10s. 49,230 0 0 
Property account .. ee ee oe 2,509 0 0 
Balance of profit and loss carried forward ma, Sie ee 11,633 12 6 

9 





- £4,213,355 0 
° ASSETS: 


£90,000 consols at 90, £81,000; £77,000 new 3 per cent. 

annuities at 90, £69, 300; Colonial government and other 

stocks, £325, 664. 138. 8d. ee ee “ £475,964 13 8 
Cash on ‘hand, money at call and at notice with Cony 8 

bankers, aie aa aa : os “2 “ae 29 


“£1, 670,702 16 6 
Bills of exchange, £572,681. 5s. 11d.; advances to customers, 
£1, 886, 970. 1s. 6d. oe ee oe oe ee ee 2,459,651 7 5 
Acceptances as per contra.. ce Ch ee 
Bank premises at head office, Altrincham, Chester, ‘Garston, 
Knutsford, Macclesfield, Northwich, Sandbach, St. Helen’s, 
Southport, Widnes, and Wigan +e ae ee ee 82,900 16 11 





£4,213,355 0 9 
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Profit and Loss Account for the year ending 31st December, 1881. 


i". 
Current expenses, including salaries, directors’ and auditors’ 
fees, rent, taxes, stationery, and all other ar ee +» £87,077 10 2 
Rebate of discount on bills at 5 per cent. ve 3,280 10 11 
— a at 30th June, 1881, £36,922. "10s. ; dividend 
for past to be now paid, at 15 cent. per annum, 
£36,922. ea} bene at 10s. per share, £12, 307. ik ee £6,152 10 0 
account ., ee ee ee oe ee ee 2,600 0 0 
Balance carried forward .. ¥ aS ot ve oe 11,6338 12 6 


$140,644 3 7 
———— 


nae at 3lst December, 1880 .. ee £10,272 8 1 
Gross oo for the twelve months, inclu “rebate brought 


— Vii ae 
doabhel ana re, 4 ng 4 130,871 156 6 


£140,644 3 7 
Sa 


I have audited the accounts of Parr’s Banking Company, Limited, and 
nay yy in my opinion, the balance-sheet is a full and fair balance-sheet, 
and it is properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs as shown by the company’s books. 


(Signed) J.C, Srsap, Accountant. 
Liverpool, 12th January, 1882. 





SWANSEA BANE, LIMITED. 


fae for the ending 31st December, 1881. 
ahah eee to submit to the shareholders their report for the year ending 
31st aaeuane. ult. After payment of all expenses, allowing for interest and re- 
bate, and making provision for bad and doubtful debts, the net profits for tho 
ear amount to £16,184. 18s. 5d. The 6 per cent. interim dividend paid in July 
absorbed £6,108. 19s., leaving an available balamce of £10,075. 19s. 5d., 
which the directors would recommend to apply as follows, viz.,—£ 7,067. 4s, 4d. to 
dividend for the past half-year at 7 per cent. per annum, free of income-tax ; 
£2,009 to reserve fund, ms raised to 227,000 ; £1,008. 15s. 1d. to profit and loss 
new account; together, £10,075. 19s. 5d. as above. The directors retiring by 
rotation are Messrs. Evan Daniel, William Stone, and John Williams, who, 
being eligible, offer themselves for re-election. 


Balance-sheet, 31st December, 1881. 


Copia :—28,748 shares, £7 paid . oe ee ee .. $201,236 0 0 
_ Reverve fund.. r ™ ee 35,000 0 0 

oun ue on current, deposit an other accounts .. 195,970 17 10 
Unclaimed dividends § ..  .. ss “i "5319 1 
Rebate on bills not due .. ae 29 689 4 6 
Balance of profit and loss account as per statement . 10,075 19 5 
£443,030 11 10 





Union Bank of London, 133 


remises, furniture, &c. .. ee oe “e £7,227 16 5 
iscounted, current accounts, and other securities 407,803 18 8 
Cash, &c., in hand and at bankers oe ae ve 27,998 16 9 


£443,030 11 10 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Salaries, taxes, stationery, printing, &c. ° ee ee 
Interest paid or accrued on deposit, current and other accounts, 
and London agents’ commission oe Pr ee ee 
Rebate on bills Eeccuntel, not yet due .. oe ve ee 
Interim dividend at 6 per cent. per annum, paid for half-yea 
ending 30th June tb. oe ee ee oe ee ee ° 
Balance ee ee oe rT ae ee oe -» 10,075 19 5 


£26,045 17 7 


£4,599 16 4 


Cr. 
Balance of last profit and loss account brought forward -- £1,054 10 8 
Gross profits for the year ending 31st December ult., after 

allowing for bad and doubtful debts .. ee ae -» 28,991 6 11 


£25,045 17 7 


—_—_— 


I have audited these accounts and have examined the cash, bills, and other 
securities in the bank, and certify that the above balance-sheet exhibits a true 
and correct account of the affairs of the bank, as stated in their books. 


R. G. Cawxer, Chartered Accountant . 
(Tribe, Clarke, Gawker & Co.) } Auditor. 


T. R. R. Davison, Manager. 
Swansea, January 18th, 1882. 





UNION BANK OF LONDON. 


Srxry-szventu report of the directors to the half-yearly general meeting of the 
proprietors, 11th January, 1882 :— = 

The directors have to report that the net profits of the bank for the six 
months ending 31st December last, after payment of all charges, and making 
full provision for all bad and doubtful debts, are £112,229. 16s. 1d., which, 
with £10,103. 12s. 3d., brought forward from 30th June last, amount to 
£122,333. 8s. 4d. Out of this amount the directors now declare a dividend for 
the last six months at the rate of 15 per cent. per annum on the paid-up capital, 
clear of income tax. After payment of such dividend, amounting to £104,625, 
the sum of £17,708. 8s. 4d. will be left to be carried forward to profit and loss 
new account. Since the last meeting the directors having considered it advis- 
able to establish a branch at Bayswater, have agreed for the purchase of eligible 
premises for that purpose at the corner of Inverness Terrace and Bishop’s road. 
Business will be commenced as soon as the purchase is completed and the neces- 
sary alterations are carried out. 
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Statement of Accounts for the half-year ending 31st December, 1881. 


General Balance, 


LIABILITIES. 
Dr. 
Capital paid-up, viz., £15, 10s. per share on 90,000 shares 
Reserve fund—Invested in Consols, and Reduced 3 per 
Cents., as per contra .. ee ee ee oe oe 
Deposits ’and current accounts ee ve oe ve 
Acceptances oe ee “is 
Liabilities by indorsement on foreign ‘pills sold A 
Other liabilities, being interest due on deposits, unclaimed 
dividends, &e. ee ee ee ee oe ee 
Rebate on bills not due ae 
Profit and loss—Balance brought forward, £10, 103. 128. 3d. ; 
thet profit for the half-year ending 31st December, 1881, 
£112,229. 16s, 1d. ee ee ee ee ee ee 


ASSETS. 


Cr. 

Cash in hand, £1,213,209. 6s. 8d.; in Bank of England, 
£1,813,201. "bs. 4d. ee ee ee ve ee 

Money at call and at short notice os ve 

ts—Securities of and guaranteed by the “British 

Government, $1,257,052. 8s. 10d.; British Railway De- 
benture Stocks, "£260, 000 ; Indian hascig Guaranteed 
Bonds, £49,812. 10s. 

Reserve  Fund—Consols, £502, 311. 68. 9d. ; "Reduced 3 per 
Cents., £165,289. 5s. 1d... 

Bills discounted—(a)3 months andunder, $5, 331, 320. 16s. id; 
(4) exceeding 3 months, £209,155. 3s. 4d. . ve 

Loans and advances... ve 

Liabilities of customers on acceptances, as per contra oe 

Liabilities of customers for indorsements, as per contra ., 

Bank premises, consisting of freehold buildings in Princes 
Street, Mansion House Street, Argyll Place, Chancery 
Lane, ‘Charing Cross, and Holborn Circus, and leaseholds 
in Princes Street and St. Mildred’s Court ae oe 

Other assets, being interest due.on investments, &c. ne 





PROFIT AND LOSS ACCOUNT. 


Dr. 
Interest accrued and paid to customers : ae 
Salaries and other expenses at head office and branches me 
Rebate on bills not due .. ee 
Dividend at the rate of 15 per cent. per annum, £104, 625 ; 
balance, being undivided profit carried forward to the 
next half-year, 17,708. 8s. 4d. “a ‘in ee" “6 


£1,395,000 0 0 


600,000 0 0 
14,164,798 17 11 
2,739,754 7 10 

7,778 19 5 


144,170 8 8 
26,802 12 1 


122,333 8 4 





£19,199,6388 14 3 


$3,026,410 12 0 
2,618,700 


1,576,864 
600,000 


5,540.476 
2,598,154 
2,739,754 

7,778 


452,907 
38,592 





£19,199,638 





£104,019 
50,810 
25,802 


122,388 8 4 


$302,965 15 1 
—— 
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Cr. 
Profit unappropriated on 30th June, 1881 .. é* oe £10,103 12 3 
Gross profit for the half-year-ending 31st December, 1881, 

after making provision for all bad and doubtful debts, 

payment of income tax, and provision for pension fund 292,862 2 10 


£302,965 15 1 
ees 
R. C. Fereuson, Governor. 
Axcup. Cocksurn, Deputy-Governor. 
G. H. Mrzrorp, General Manager. 
W. J. Arroutson, Chief Accountant. 





Communications. 
To the Editor of the ‘* Bankers’ Magazine.” 


BANKING ACCOUNT. 


I sHatt feel much obliged by your kindly answering the following question 
in your next number :— 

An uncertificated bankrupt, who has surrendered everything to his 
creditors, and been provided by his friends with the money to earn a 
living at his trade opens a banking account with this money ; has he power 
to draw cheques on such an account ? 

If you should say no, kindly reply to the following :— 

Would a bank who allowed him to draw cheques be liable to repay to 
his creditors all the moneys passed through the account ? 

8. J. 


[1. We think he has such power, in the absence of any claim by 
his creditors, and we doubt if his creditors could interfere with money 
supplied to him in this way, but if he went on trading and acquired a 
large balance of his own perhaps they might. 

2. We do not think the banker would be under any such liability unless 
he received notice from the creditors that they claimed the money and dis- 
regarded such notice.—Ep. B. M.] 


_ 
a4 





TENDERS FOR BILLS ON INDIA. 


Tenpers for £450,000 in bills on India were received at the Bank on the 25th 
December. The amounts allotted were :—To Calcutta, £420,600: to Bombay, 
£22,600; and to Madras, £800; at an average rate in each instance of 
ls. 7.937d. Tenders at 1s. 7 15-16d. receive about 374 per cent. 

Tenders for £500,000 in bills on India were received at the Bank of Eng- 
land, on 4th January. The amounts allotted were :—To Calcutta, £268,700, at 
an average rate of 1s. 7.937d.; and to Bombay, £231,300, at a similar average, 
Tenders at 1s. 7-15-16d. receive about 204 per cent, 





136 Banking Movements. 


Tenders for £500,000 in bills on India were received at the Bank of England, 
llth January. The amounts allotted were:—To Calcutta, £295,000, at an 
average rate of 1s. 8.002d.; and to Bombay, £205,000, at an average rate 
of 1s. 8d. Tenders at 1s, 8d. receive about 41 per cent., above in full. : 

Tenders were received on 18th January, at the Bank of England for £500,000 
in Government bills on India. The amounts allotted were:—To Calcutta, 
£442,800; and to Bombay, £57,200. Tenders on both presidencies at 1s. 8d., 

ing the minimum posted, receive about 84 per cent. 

Tenders for £500,000 in bills on India were received at the Bank of Eng- 
land 25th January. The amounts allotted were :—To Calcutta, £275,000; to 
Bombay £218,800 ; and to Madras £6,200, at an average rate in each instance 
of 1s. 84, Tenders at 1s. 8d, receive about 31 per cent, 


— 


BANKING OBITUARY. 
On the 16th January, at the age of forty-seven, Mr. James Bruce, eldest son of 
the late Mr. James Turing Bruce, who for some time past has been associated 
with Messrs, Alexanders and Co., of Lombard Street. 


— 
> 





BANKING MOVEMENTS. 


Messrs. Williams, Deacon & Co. have admitted into partnership Mr. Edward 
Thornton, C.B., and Mr. William Fickus. 

Mr. Edward Lee Warner has joined the firm of Sir Samuel Scott & Co., to 
fill the vacancy caused by the death of the late Mr. Horace Fellowes. 

Mr. Robert Scott Hankinson has been admitted into the firm of Maddison, 
Atherley and Co., the Southampton Town and County Bank. 

ABERDEEN Town AND County Banx.—-At the meeting held for the purpose 
of signifying assent to the registration of the company under the Fimited 
Liability Act, the resolutions were — and with the view to a more 
extended area of business it was agreed to remove the word ‘‘ Aberdeen’’ from 
the name of the bank. 

CiypEspALe Banxinc Company.—It was agreed at the meeting on 29th 
December that the capital stock, amounting to £1,000,000 sterling, fully paid 
up, should be converted into 100,000 shares of £10 each, with the view of 
registering the bank under the Limited Liability Act. 

Norrs or Scornanp Banx.—At a special meeting resolutions in favour of 
the registration of this bank as a company limited by shares, and of a 
change of name to the North of Scotland Bank, Limited, were agreed to, 

The undermentioned banks connected with the East have resolved to close 
their offices at one o’clock on Saturdays after February 1: Oriental Bank Cor- 
poration, Chartered Mercantile Bank of India, London, and China, 
Chartered Bank of India, Australia, and China, Hong Kong and Shanghai 
Banking Corporation, National Bank of India (Limited), and Delhi and London 
Bank (Limited). 

There is a movement on foot in favour of shutting the London banks an hour 
earlier on Saturdays; it is believed that these institutions could, without diffi- 
culty, close at two o’clock. 

The Standard Bank of British South Africa and the Bank of Africa have 
decided to close at one o’clock p.m. on Saturdays on andafter the 4th February. 





»— 
> 
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MONTHLY CHRONOLOGY. 


Jan. 2.—Intention of the British and French Governments to support. the 
Khedive in case of disturbance. 

Revenue returns for three quarters to December 31st show an increase 
of £2,640,891. 

4th. —Meeting i in Dublin of 3,000 Irish landowners to protest against the 
manner of administering the Irish Land Act. 

5th.—Arabi Bey appointed Under Secretary of War for Egypt. 

5th.—Bank of Bombay rate raised from 7 to 8 per cent. 

6th.—Bank of Bengal rate raised from 8 to 9 per cent. 

6th.—Discount houses reduce their rates to 3} per cent. at call, and 3} at 
notice. 

6th.—The United States Government propose a conference with the South 
American Governments, in November next, at Washington, relative to non- 
interference of European Governments in the affairs of the American Conti- 
nents. 
Fe .—Joint note of the English and French Governments presented to the 

hedive. 

10th.—Excitement in Berlin caused by the Royal Rescript, 

12th.—Bank of Bombay rate raised from 8 to 9 percent. 

12th.—M. Gambetta’s threatened retirement discussed. 

12th.—Agitation in Russia for change of internal policy. 

16th.—M. Gambetta’s proposals for the revision of the French Constitution 
presented. 

16th.—Ministerial crisis in Egypt. 

16th.—The Porte protests against the joint action of England and France in 
Egypt. 
17th.—Austro-Hungarian Government engaged with the opposition to con- 
scription in Bosnia and Herzegovina. 

19th. —Panic on the French Bourse, suspension of the Banque de Lyons et de 
la Loire. 

24th.— Exciting scene in the German Parliament in reference to the Royal 
rescript. 

25th. —The Bank of France assists the chief Lyons houses in their financial 
difficulties. 

25th.—M. Gambetta has intimated to Lord Lyons his desire to hasten conclu- 
sion of a Treaty of Commerce. 


2 


Monthly Hotes. 


Liverproot CommerciaAL Banxine Company.—A dividend has been declared for 
the half-year at the rate of 10 = cent. per annum, and also a bonus of 2s. 6d. 
per share. 





Luoyp’s Banxrxe Company.—The directors recommend a dividend for the 
past half-year at the rate of 20 per cent. per annum. 


Swansea Banx.—The directors propose to pay a dividend at the rate of 7 
per cent. per annum. 


Banx or Liverroot.—The directors announce & half-yearly diyidend at the 
rate of 10 per cent. per annum. on 
VoL, XLT. 10 
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The Lords Commissioners of the Treasury give notice that £933,363. 3e., 
being the old sinking fund for 1880-81, as certified by the Comptroller and 
Auditor-General, will be issued in the current quarter to the National Debt 
Commissioners. 


Tenders for Treasury Bills to the amount of £1,425,000 were received on 
January 3rd at the Bank of England. The whole amount was allotted in three 
months’ bills, tenders at £99. 0s. 4d. (£3. 18s, 8d. per cent. per annum discount) , 
receiving about 95 per cent.; above in full. 


Bramincuam Banxinc Company.—The company will pay a dividend for the 
half-year at the rate of 20 per cent. per annum, free of income-tax. 


BrammneHam AND Mipianp Banx.—The directors have declared an interim 
dividend of £1 per share, free of income-tax. 


Bristot AND West or ENGLAND Banx.—The directors recommend a dividend 
for the half-year ended December 31st, at the rate of 6 per cent. per annum, and, 
an addition of £5,000 to the reserve. 


The stoppage has occurred of the Banque de Lyon et de la Loire. This insti- 
tution was established scarcely twelve months ago, with a paid-up capital of 
£500,000, and had lately applied for a convession for a maritime bank from the 
Austrian Government. 

Caritan anp Counties Banx.—The directors have declared an interim 
dividend at the rate of 18 per cent. per annum, free of income-tax, for the half- 
year ended December 31st. 


Union Banx or Brrurycuam.—The directors have declared an interim 
dividend at the rate of 6 per cent. per annum, free of income-tax, for the half- 
year. 


The Liverpool Union Bank will pay a dividend of £1 per share and a bonus of 
10s. per share, being at the rate of 12 per cent. per annum. 


Mancuester AND OtpHAM Banx.—An interim dividend is notified at the 
rate of 5 per cent. per annum, 


Nationat Bank or Liverroot.—The directors recommend a dividend for 
the half-year of 8s. per share free of income tax, being at the rate of 8 per 
cent. per annnm, and add £5,000 to reserve. 


Nartonat Banx or New Zeatanp.—The bank announce the usual interim 
dividend at the rate of 6 per cent. per annum. 


‘Narronat Bawx or Wates.—The directors have declared a dividend at the 
rate of 5 per cent. per annum. 


Nortu-Westzrn Banx.—The directors recommend a dividend for the past 
half-year at the rate of 8 per cent. per annum, free of income-tax, making 8 per 
cent. for the year. 


Norrs anp Sovrh Watzs Banx.—The bank have declared a dividend of 
108, per share and a bonus of 7s. 6d. per share, being at the rate of 17} per cent. 
per annum. 
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The meeting of Turkish Bondholders at the Cannon Street Hotel passed the 
following resvlution :—‘‘ That this meeting tendeisits best thanks to the Right 
Honourable R. Bourke for the industry, zeal and ability with which he has 
discharged the duties of his laborious and arduous mission to Constantinople to 
negotiate an arrangement of the Turkish debt, and requests the Council of 
Foreign Bondholders to take the requisite steps to carry the arrangement into 
effect.” 


4 
— 


Monetary Rebietv. 


As soon as the lst January set free the usual dividend money on 
foreign stocks, Colonial and other debentures--amounts which, as we 
showed some time ago, in reality exceed the dividend payments on 
Consols, the latter falling due on the 6th—-money at once became 
easy in Lombard Street, and the usual breaking-away of discount 
rates was apparent. In the first five days of the New Year bank 
paper fell from 4} down to 4 per cent., and the Government placed 
their Treasury Bills at about 3f per cent. Then, when the repay- 
ments to the Bank were made it was found that the supply of 
money was by no means large, and in the next week a hardeni 
of the market to the extent of about } per cent. was observable. 
With the turn of the year, however, money became abundant in 
New York and the result was a marked improvement in the 
sterling exchange, so much so that for the first time for many 
months the rate was found to bein favour of this country. This 
naturally removed any lingering fears of gold withdrawals in that 
direction, and as this had been the main dread of European 
monetary centres for more than two years the market here again 
gave way. On the 20th and for a few days later, best bills were 
to be placed at 3% per cent. On the 23rd, however, the French 
exchange suddenly fell to 25f. 12c., or to a gold-moving point, 
and a withdrawal of £180,000 on that day for Paris caused a 
recovery of per cent. in the market rates for bills. As further 
sums have gone for Paris since then this advance has been more 
por enaas and our usual contrast of rateson the month stands 
as follows :— 








Marker Rates—Best Brus. 


Money. (Three months| Four months. | Six months. 
Per cent. Per cent. Per cent. Per cent. 


Dee. 24th af a J a 











Jan. 25th 3 4 4 




















Difference] 1 | } be. 








140 Monetary Revier. 


The reasons for this sudden demand for gold for Paris form by 
far the most striking financial incidents of the month. For months 
past warnings have been uttered here that the enormous specula- 
tion in Paris must collapse, and that the crisis would be all the more 
severe for being delayed. Yet right up to the close of the year the 
rise in prices continued, though speculators were paying 20 per cent. 
or anything else demanded of them, for the loan of funds wherewith 
to carry on their reckless gambling. They were all hoping against 
hope that money would be more easily obtained with the new year, 
and when they found that not only was this not the case, but that 
French monetary institutions were being put to serious difficulties 
by their utter inability to place their bills in London while their 
deposits were being heavily drawn upon at home, there was a 
sudden and great revulsion of feeling. On the 18th the Banque de 
Lyon et deo la Loire suspended payments, and this threw the Lyons 
Bourse into a state of complete panic. Arun upon the other banks 
followed, and assistance was hurriedly sought from Paris, which 
was already greatly embarrassed on its own account. In one day 
Union Générale shares, so long a field for the most rampant specu- 
lation, fell from £105 to £52—early in January they stood at £126 
—and by the 25th they were down to £40. Even the Bank of 
France, with all its State privileges, fell £35 or £40 a share, while 
the Suez Canal shares fell £40; and even French railways suffered 
very heavily. This occurred at the time of the mid-monthly settle- 
tment in France, which is a comparatively small matter beside that 
which takes place in the first few days of the month ; and there can 
be no doubt that all financial France looked forward to the end of 
the month’s preparations with absolute dismay. Consultations 
between the haute finance, the ministry, and the agents de change 
resulted in various arrangements for the amelioration of the crisis ; 
large sums of money were dispatched to Lyons, and assistance 
rendered to the Union Générale and other institutions which had 
good securities to offer. Finally, there was the safety-valve in the 
direction of London. If we would not discount French finance 
paper, we would certainly buy Egyptian, Italian, Hungarian, and 
French rentes, Spanish, Peruvian stocks, South Austrian railway 
shares, and so forth, and they were sent over here in large quantities. 
Hence the rapid fall in the exchange to a gold moving point, and 
the actual withdrawal of important amounts. But the knowledge 
that, if required, they have the call of still larger sums from London 
will likewise have a beneficial effect. Still, there can be no doubt 
that the settlement now commenced in Paris is being watched with 
the greatest anxiety, not only in France, but also in Vienna, where 
so much hangs upon Paris. The Union Générale, the Laender 
Bank, and many other companies, have directed the bulk of 
their attention to Austrian, Hungarian and Servian public works 
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and financial institutions, and the crisis in Vienna is naturally a 
severe one. On the 24th alone sixteen people were declared de- 
faulters on change in that city. 

Happily, in London, we have for some months reduced specula- 
tion within narrow limits, and though the sales of securities here 
from Paris have depressed ‘‘ international stocks”’ to a considerable 
extent, home investments have not suffered materially in sympathy, 
as they undoubtedly would have done had this crisis in Paris 
occurred last May. Consols are even higher on the month. Bank 
shares have moved irregularly, there having been a rise early in 
January, but some relapse later on, due to the convulsion in French 
finance, though there can be little doubt that London is absolutely 
free from the speculative embarrassments of continental markets. 
There has been a further marked advance in Scotch banks. 


The meeting of the Union Bank of London served as a warning 
to the directors of the London Joint Stock, who, when they met 
their shareholders stated that they would be prepared by July next: 
to recommend a scheme for the adoption of limited liability. A 
smart rise in the shares at once resulted. As this will leave the 
Union as the one remaining unlimited bank in London, it is to be 
hoped that the directors will mature their plans for conversion at 
the same date. 

Politically the month has many incidents of importance to 
chronicle. M. Gambetta’s tenure of office has appeared more and 
more insecure, and having notified his intention of standing or 
falling by the scrutin de liste,an adverse vote in the Chamber was 
followed by the immediate resignation of the Cabinet. The com- 
mercial treaty negotiations appear to have collapsed. An insur- 
rection has broken out in Dalmatia and Herzegovina. In Egypt 
the Assembly of Notables has shown itself very antagonistic to 
European interference, and the collective note of England and 
France has called forth a strong remonstrance from the Porte. 





NOTICES TO CORRESPONDENTS. 
Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number ; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejecttd. 


VOL; XLII, 11 





‘House Returns. 


ring- 


. 


~) 
= 
Ss 
< 
S 
RQ 
3 
$ 
N 


oan!” 


“YyUOU. sty} Ut Tey sAuprOH 104seqq || 


000°90'GLF 


000‘zgs‘e9¢ 
000‘992‘ZLF 


000° ‘sts° ze)! 


000‘0ZT‘09¢ 
000°6L4‘99% 


000°F80°62% 
000'080‘Z8F 


000‘E20‘8#¢ 
000°98Z°eT¢ 
F 


| 


VOok BDWALUUSLY 


AIBRLNOWK SBAACILLAY ASQOH 


*000‘F90'0LF “pxooer uo yok ysoySty oy} sum WIZZ Avp_ uo SuTH0g ONL b 
‘keq, Surpyjog sptosuog osTy + 
“OSST ‘qorepy ur Leg Surp40g oSuByoxW yo0}g ou ATMO e 


) 
000‘zez‘eee) 09 


+9 


09 
¢9 


Lg 


o00'ees‘oge| F¥¢ 


feo 
cL 


19 
09 


T9 
49 


900°%68‘FEE 
000‘eeT‘F0E 


000‘898°Z¢¢ 
000‘968°208 


000‘980‘Z6z 
000‘°1Z6°68z 


000‘¢g9°Z 18 
000°FF8*crE 


0005282 '%6z 
000'F96°062 


000°¢09‘FEe 
000‘8*8‘sse 
$ 


000‘T02 ‘9 
000‘G0z ‘0% 


evga ee 
000‘0z8 ‘ee 


000‘618 ‘+9 
000‘862‘8¢ 


000‘T96‘TE 
000‘9¢¢‘ZT 


000° ‘L09'88 
000‘¢9FtF 


000896 ‘Lt 
000‘FE8 ‘LF 
F 


¥ 
¥61 


‘aNOoe 


re 
61 


IZ 
1G 


“AVA 


"Wid 


02 
#01 


“HOUVA 


s 


RAV OMA 


(a4 
61 


“AUVONVE 


WyUOW_ oy} FO WANT ospy ft 


000°6¢9‘zST 
000‘¢0F‘s6 


000°2¢¢‘SsT 
000‘s99‘16 


000°2#9‘L0T 
000°L19‘SFI 


000‘es1‘ZIT 
000°SZ8'Lt» 


000‘L*9‘60T 
000‘TIZ‘L0T 


000°%S9‘6IT 
000'868‘L6 
F 


} 
aa 


lb fs 
4a 


‘000 ‘eIs' x4 
000088 ‘0G 


(000‘Fe0'02 
(000‘899‘0z 
| 


000° ‘£00 “pot 
'000°666‘6I 


| 


000°F19‘¥6 
(000‘e68‘2z 


| 
| 


/000‘L0z‘0% 
(000‘0G8 LT 


000‘s#9 ‘ez 
000‘T98‘8T 
F 


“ONTXVAIO SUNVA NOCNOT 


000‘T86‘ST 
000‘296‘9T 


000‘222'0 
000‘F1F‘6T 


000's00°F4 
000‘60*‘8T 


000‘ETL‘8T 
000‘Z98 ‘8ST 


000‘986‘LT 
000‘0SF'1Z 


000‘¢08‘0Z 
000‘¢6L ‘ST 
$ 


Re 


I88T 
08st 


188 
08st 


T88T 
088T 


T88T 
088T 


1881 
088T 


I88t 
088T 





“qIUOTL 
IOF [BIOL 








*1840.L 

04 "9090 

aed Wor} 
-doig 


“seq 
Axeurpio 








ofa 


tod 10143 
-10doig 





‘sq Sury0g 
esusyo 
“Xq 40038 
Buraopjoy 
sfeq 


0} °909) 





*[890L 
03 °quep 
aed u0 
-10do0ig 


“skeq 
Suriyeg 
esueyoxg 
0018 








“T810.L 
04 *queD 
aed 074 
-10do0ig 





*sheq 
Baryy3098 
s[OSTOD { 

| 





“(890.1 
02 *9uaD 
zed won 
-10d01g 


“qqUOT 
om} JO SUIF 














“I88T CNV 0881 SLNQONV ATHINOW ‘SNYOLTA ASNOH-YNIGVATO SHNVA NOCNOT 





x 
= 
AY 
Ry 
: 
y 
gS 
s 
4 
J 
AS 
oO 
we 
S 
aa} 
5 
os 
= 
Ss 
| 


30g eSuvyo 


“08ST. ‘XoquIs0e(y Ur 0741p gy es oor} puv she Surjog eSuvyoxg yo04g cory, || 


*OSST ‘xequIoAoN, Ur ,, AU 
‘hoy suryeg oFuvyoxy yoo}g ouo ATU » 
"xoquIeAoNy UT yyno,y osty ff 


"08ST ‘10q0900 Ut ,, sAuqy Sur 
“keq 3 


yo0zg Surmopjoz Avq’ ,, euo ATWO ¢. 
og eSmByoXG 404g Surmorjoy sXuqq ,, 221Y} 019M VOUT, oe 
UIP9G [OSUOD osTy 44 





T8st 
08st 


I88st 
08st 


I8st 
088T 


I88sL 
08sL 


I8st 
08st 


T88T 
088T 


000‘6ee‘tee 
1000°LZ0°L99 


000‘TS9‘TZ9 
000‘861‘99F 


000‘Z19°6e9 
000‘z08‘esF 


000°ZZ0'9LF 
000‘988‘ezr 


o00ceee*T1¢ 
000°99L'LzF 


000%9zs‘ees 
000'2¢8‘Z1¢ 
$ 


+9 
Tg 


99 
L, 


go 
6¢ 


z9 
89 


$9 
£9 


$29 
¢9 


000‘9c0‘Fes) 
000‘T82‘Z8z 


000°9L0‘L48 
000°68z‘ess 


000°r9F hE 
000'9%2°¢8z 


000‘s¢s‘o6z 
000'0%4‘16z 


satiate 
000'889°992 


000‘sF0°ese 
000‘F69‘ess 
F 


000°800‘6¢ 
000‘F9F‘L9ll 


\000‘°¢6F‘61$ 
000‘691‘1z# 


000°¢¢9‘TF 
000'80Z 6S» 


00068268 
000°6Z6‘¢1s 


000‘2z9'61$ 
000‘8z9‘8¢ 


000‘F61°2 
000‘T#S ‘6g 
$ 


IZ 
0€ 


“ada Naa 


5 <4 
a 


“Uta NAAON 


$0z 
02 


“adaO.LIO 


TZ 
6I 


“UME NALdaS 


3G 
8I 


“ESANNV 


$02 
LI 


“RTOL 


000°F96‘FTT 
000‘990‘Z9T I 


000°092‘9II 
000'F8S‘09% 


000°680‘0IT 
000'920'96 


000‘0¢0‘TOT 
000°¢8s‘08 


000‘640‘STT 
000‘9FT'L2 


000‘TZ6‘L0T 
000'88¢*6s 
F 


F 
f¢ 


000‘FL2'8s 
000‘0¢8‘6T 


000'829‘0a, 
000'829 61st 


000‘e81'ce 
000‘9so'tztt 


000'686‘%% 
000‘F18 ‘0G 


000‘188‘Fz 
000°s¢8‘sz 


000'Feo‘zzt 
000°F89'9z 
F 


$ 
ig 


000‘Z20'sz 
000928 ‘6T 


000‘L21‘8T 
00e'8o26T++ 


000'922‘zz 
000‘989'TzH+ 


000‘9¢8 ‘ZT 
000'066‘9T 


000‘TS¢‘Fz+ 


000°F89‘L74 
000‘000‘Ez 
F 


18st 
osst 


I88f 
08st 


188T 
08st 


T88t 
Osst 


18st 


000°Zse'ez+ 


188T 
8st 





“qqUORE 
LOF [CIOL 
a 








*T890L 
09 “4ueD 
aod u0y 
r0doi1g 








“TSI0OL 
0} “queD 
aed wor 
-10do0ig 


*sfq 3uryy0g 
esueyo 
“xq 001g 
SULMOTLOJ 
shed 








“T8490. 
0} "que 
zed uo 
-10d0ig 


*sfeq 
Suryueg 
esuvgoxg 
40048 








“(8101 
01 “qua 
qed won 
-10do0ig 


*sfeq 
Buryqeg 
s[osmoD 








“TROL 
03°40) 
aed u04 
-r0doig 


“qquOn 
04} JO SuIF 











“I88T GXV O88T SLNOONV ATHINOW 


‘SNUNLTA ASMOH-YNIYVAIO SUNVA NOCNOT 





144 


BANK OF ENGLAND,—ANALYSIS OF RETURNS. 





Notes in 
Circulation. 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 
Department. 


Public 
Deposits. 








£ 
26,312,905 
25,895,520 
25,433,965 
25,259,150 
25,751,290 
95,368,250 
25,157,295 
25,231,195 
25,835,335 
26,595,903 
26,707,180 
26,524,710 
26,256,115 
26,927,065 
26,699,520 
26,699,015 
26,334,075 
26,761,795 
26,899,170 
26,301,000 
26,415,725 
26,954,040 
27,547,970 
27,260,370 
27,231,255 
26,967,105 
27,667,525 
27,391,175 
27,017,170 
26,577,005 
26,688,295 
26,517,870 
26,224,825 
26,054,590 
26,310,535 
27,123,330 
26,905,835 
26,665,210 
26,194,845 
26,476,555 
26,109,540 
25,985,570 
25,551,275 
25,569,790 
25,445,380 
25,292,970 
25,224,265 
25,510,870 


26,161,075 
25,937,385 
25,449,490 





£ 
25,459,197 
24,942,165 
25,691,065 
26,382,775 
26,375,135 
26,831,805 
26,645,960 
26,808,020 
26,586,185 
25,725,015 
24,911,400 
24,954,920 
25,190,630 
25,930,310 
24,938,160 
24,525,345 
24,641,430 
24,690,640 
24,659,055 
25,294,825 
25,819,320 
25,982,305 
25,773,530 
25,489,015 
25,411,925 
25,216,150 
24,243,045 
23,642,515 
23,511,030 
22,635,495 
22,522,210 
22,173,685 
22,105,785 
22,358,270 
22,195,445 
20,896,195 
20,361,255 
20,428,005 
20,327,385 
19,985,425 
19,920,155 
19,672,075 
19,704,410 
19,637,085 
19,837,315 
19,880,505 
19,876,325 
19,561,780 


19,447,555 
19,402,835 
19,618,550 








£ 

14,353,300 
14,351,714 
15,829,060 
14,832,808 
14,831,808 
15,862,908 
15,862,908 
15,862,908 
15,362,908 
15,404,850 
15,739,837 
14,989,837 
15,402,590 
15,689,359 
15,789,890 
15,876,203 
15,876,203 
15,876,151 
14,907,151 
14,907,127 
14,907,127 
14,908,400 
15,789,339 
16,271,339 
15,885,333 
15,885,333 
15,885,260 
14,663,649 
14,663,649 
14,663,649 
14,663,649 
14,557,649 
14,557,649 
14,557,649 
14,512,549 
17,611,141 
16,766,675 
14,920,269 
14,320,269 
14,120,269 
13,595,014 
13,244,014 
13,244,014 
13,244,014 
13,243,961 
13,243,961 
13,243,961 
13,243,961 


13,237,477 
14,811,986 
13,661,986 








£ 
21,208, 232 
22,214,935 
20,956,602 
20,681,280 
23,049,294 
21,048,313 
22,901,467 
21,181,862 
22,092,485 
20,886,799 
20,662,272 
19,365,421 
18,600,554 
18,317,119 
18,348,628 
19,653,356 
19,179,726 
19,484,775 
19,786,366 
20,737,126 
20,086,089 
23,029,093 
21,108,985 
20,195,229 
20,292,005 
20,105,573 
20,371,856 
20,427,766 
20,628,875 
21,389,123 
22,660,904 


22,374,837 | 


22,067,609 
21,891,456 
21,585,220 
23,867,624 
21,958,580 
21,442,185 
20,990,743 
20,334,892 
20,471,312 
20,645,329 
20,350,882 
22,942,266 
21,315,031 
21,409,979 
22,324,487 
24,589,552 


26,004,128 
22,294,192 
22,216,521 





£ 
6,666,070 
8,618, 112 
9,868,663 
10,573,440 
10,522,076 
11,564,863 
11,895,713 
11,867,195 
10,791,721 
8,075,077 
7,054,746 
7,135,779 
6,829,563 
6,454,032 
6,439,940 
7,007,179 
7,125,297 
7,056,216 
7,449,160 
7,711,224 
8,358,928 
8,786,057 
6,479,992 
4,754,329 
4,657,586 
4,571,166 
4,161,431 
4,152,737 
4,496,210 
5,305,869 
5,152,087 
5,033,190 
4,995,645 
5,401,873 
5,076,209 
9,018,776 
4,696,171 
3,334,070 
3,304,480 
3,293,263 
3,010,953 
3,122,601 
4,204,692 
4,226,124 
4,905,614 
5,658,265 
6,580,997 
6,318,057 


6,266,724 
4,299,749 
3,942,398 





e 


For the corresponding statement, from October, 1879, to September, 1880, see page 384 of “The Banking 
Almanac” for 1880, 
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Total 
m Proportion 
Other Bank Deposits and Re Rate 

Deposits. Post Bills. —— Post Reserve. bo: Fare thd of Discount. 





£ & & Fy 
24,895,406 230,187 | 31,79 ,663 14,146,292 
24,981,851 267,651 | 33,86,,614 15,231,064 
25,294,221 232,059 | 35,394,943 16,578,159 
24,197,181 217,745 | 84,988,366 17,419,633 
25,700,508 233,121 | 36,455,705 16,830,266 
24,570,087 253,195 | 36,388,145 17,741,883 
26,093,496 239,214 | 38,228,423 17,732,894 
24,543,458 222,644 | 36,633,297 17,888,185 
25,204,627 190,697 | 36,187,045 17,022,513 
25,667,288 259,850 | 34,002,215 15,360,703 
25,949,889 262,861 | 33,267,496 14,518,895 
24,832,812 236,912 | 32,205,503 15,508,441 
25,183,791 224,555 | 32,237,909 15,897,138 
24,754,827 223,869 | 31,432,728 15,079,444 
25,072,035 241,486 | 31,753,461 15,276,606 
25,486,306 259,839 | 32,753,324 14,892,668 
25,415,856 214,296 | 32,755,449 15,368,849 
25,350,070 239,454 | 32,645,740 14,908,140 
24,152,991 219,747 | 31,821,898 | 14,752,989 
26,023,293 252,648 | 33,987165 15,971,259 
25,124,079 246,114 | 38,729,121 16,369,690 
27,343,043 214,021 | 36,343,121 16,030,879 
27,440,383 248,183 | 34,168,558 | 15,126,432 
28,716,904 258,850 | 32,730,083 15,143,378 
28,477,911 258,850 | 33,394,347 15,115,431 
28,329,418 228,707 | 33,129,291 15,039,445 
27,259,056 235,860 | 31,656,347 13,329,169 
25,767,202 265,000 | 30,184,939 13,062,567 
25,874,701 236,489 | 30,607,400 .| 13,284,803 
25,461,236 252,538 | 31,019,643 12,925,047 
26,241,242 248,531 | 31,636,860 12,579,066 
25,780,960 271,005 | 31,085,155 12,422,148 
25,659,807 265,729 | 30,921,181 12,569,549 
25,487,406 266,462 | 31,155,741 13,095,138 
24,961,655 269,191 | 30,307,055 12,508,691 
24,867,817 | 301,295 | 34,187,888 10,321,910 
26,910,787 | 284,192 | 30,991,150 9,918,508 
25 488,565 226,791 | 29,049,426 10,347,168 
24 927,240 217,235 | 28,448,955 10,801,319 
23,379,562 253,596 | 26,926,421 10,133,980 
23,512,587 245,132 | 26,768,672 | 10,367,829 
23,323,220 219,288 | 26,665,109 | 10,445,449 
22,289,797 232,059 | 26,726,548 10,809,471 
24,877,610 236,036 | 29,339,770 10,798,913 
22,855,804 246,948 | 28,008,366 11,089,657 
22,390,013 211,112 | 28,259,390 11,249,870 
22,404,808 | (204,263 | 29,190,068 11,276,940 
24,231,162 173,238 | 30,722,457 10,556,124 





PEPETEPT UTP P PPT Pe PEEP EEE TTT TTI EERE bel gs 


24,850,771 226,970 | 31,344,465 9,837,959 
24,737,807 243,723 | 29,281,279 10,074,789 
24,613,580 241,937 | 28,797,915 10,856,462 


! 























For the corresponding statement, from Octobe-, 1879, to Sep tember, 1880, see page $96 of “ The Banking 
Almanac ’’ for 1880. j 
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PUBLIC INCOME AND EXPENDITURE. 
Tux following are the receipts into and d payments out of the Exchequer between 
188 


April 1, 1881, and January 21, 


REvENve AND OTHER REcEIPTS. 





Estimate for the 
Financial Year 


Total Receipts 

into the Exche- 

AnitT, task to 
Wan. 21, 1882, 


Total Receipts 
into the Exche- 
quer from 
= 1, 1880, to 

an, 22, 1881. 





Balance, April 1, 1881. 
Bank of England .. 
Bank of Ireland 


REVENUE. 
Customs ee 
Excise 
Stamps ee 
Land Tax and House Duty" 
Prop and Income Tax.. 
Post Office .. eo 
Telegraph Service .. 
Crown Lands ee oe 
Tnterest on Advances for “Local Works 

and on Purchase Money of Suez Canal 
Shares .. 
Miscellaneous 


ee oe 


£ 
4,628,026 
1,295,636 


£ 
2,582,454 
740,974 





5,923,662 


8,273,428 





15,716,000 


3,273,198 


15,595,000 


1,101,652 
8,373,782 





Revenue .. ee ee ee 





64,864,601 


62,427,434 





Total, including balance 


OTHER RECEIPTS. 


Advances under various Acts, repaid to the Exchequer 


Treasury Bills, Net amount raised .. 
Money raised by Terminable Annuities 


Temporary Advances not repaid, for Deficiency ss 


Totals 


ee ee 
ee 
ee 


YY 7 


70,788,263 


1,748,100 


450,000 


65,700,862 


1,642,807 
6,000,000 





72,986,863 


73,343,669 





EXPENDITURE AND OTHER PAYMENTS. 





EXPENDITURE. 


Estimate forthe 
Financial Year |m 


To’ ofl Renmpons 
of Excheqne Memane 


men 
fromapei 183), 
to Jan. 


egos Issues out 
of Exchequer to 

t vagmense 
fomaprt eae 





Charge of Debt ee 
Interest on Temporary Loans for Local 
Works, on Supply Exchequer Bonds, and 
Interest, &c., on lexche uer Bonds (Suez) 
Other charges on Consolidated Fund 
Supply Services se 


Estimate .. 
Expenditure .. 
OTHER PAYMENTS. 


pA under various Acts, issued from the Exchequer 


Barracks oe 
Exchequer Bonds, more paid off than issued 
Bxchequer Bills, more paid off than issued. , 
Sinking Fund, National Debt Act, 1881 
Ways and Means Advances, repaid ee 


Batnces of January 23, 1892 :— 
Bank of England ..- 
Bank of ee 


Totals 





£ 
28,920,000 


700,000 
1,750,000 
54,102,369 


£ 
26,282,228 


461,462 
1,460,585 
41,299,843 


£ 
25,971,743 


468,424 
1,442,615 
38,815,830 





85,472,369 








oe 


ee 
ee 
ee 


69,504,118 
1,600,068" 


140,400 
12,547 


66,698,612 
1,457,966 
42,000 
1,700,000 
17,000 


1,000,000 





MEST 


803,868 


70,915,578 
1880166 
"538 1925 





72,986,363 








73,948 00 
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BANK OF FRANCE. 
DEBTOR. 





Capitalofthe Bank ... 
Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 
rve of the Bank 
andits branches ... 
Reserve of landed pro- 


ppc reirve 2 


Interest on securities 
transferred or de- 
posited . 

Bank-notes. to order 
and receipts. payable 
at sight. 

Treasury ‘account cur- 
rent creditor ... ose 

Current a. — 

Do., branch bank : 

Dividends payable 

Bills not disposable 

—. and sundry 
interes 

Re-discounted the last 
six months 

Reserve for eventual 
losseson prolonged bills 

Sundries ... 


Total ... 


Dec. 29, 1881. 


Jan, 5, 1882. 


Jan. 12, 1882. 


Jan. 19, 1882. 





¥ 0. 
182,500,000 0, 
8,002,313 54 
22,105,750 14 


2,778,428,840 0 
5,178,483 30 


26,040,272 79 
381,507,663 43 
447,524,612 02 
55,198,865 
27,548,975 Pe 
"796,498 46 
1,361,316 79 


5,141,679 46 


20,722,379 98 


Fr. c. 
182,600,000 0 


8,002,313 54 
22,105,750 14 
SO ias 16 0 
2,881, 943, 515 0 


17,377,670 27 


26,499,754 70 


328,652,551 2 
447,735,283 27 
643,845 
20,013,028 0 

399,162 19 
3,668,105 72 


5,141,679 46 


20,741,112 46 


¥. Cc. 
182,500,000 0 
8,002,313 54 
22,105,750 14 
2,885,296,130 0 
13,430,437 47 


26,501,023 45 
309,646,614 39 
ns 
5,032,111 47 
5,141,679 46 


20,398,054.19 


F. oC. 
182,500,000 0 


8,002,313 54 
22,105,750 14 


2,855,616,940 0 
10,076,646 57 


27,093,882 84 
319,969,391 83 
501,458,456 99 

49,281,876 0 

8,257,928 0 
525,991 81 
6,491,859 51 


5,141,679 46 


19,139,671 92 





3,075,852,030 47 


4,039,321,214 92 





4,007,520,088 82 


4,020,658,832 77 





OREDITOR. 





Cash in hand and in 
branch banks 

Commercial bills over- 
due é 

Commercial bills dis- 
counted in Paris, not 
yet due... 

Treasury bonds.. 

——- branch 


Advances on deposits 
of bullion ove 
Do.in branch banks edi 
Do. in public securities 
Do. by branch banks ... 
Do. to the State (Con- 
ventions, June — 
and March 29, 1878)... 
Government stock re- 
SUEVO ck wee wed 
Do. disposable ... ood 
Rentes Immobilisées 
(Law of June 9, 1857) 
Hotel and furniture of 
the Bank,and landed 
property ‘of branches 
— of -manage- 


Employ of the Bpeciai 
Res a 


erve. 
Italian silver coin 
Sundries ... 


Total ... 


Dec. 29, 1881. 


Jan, 5, 1882. 


Jan, 12, 1882, 


Jan. 19, 1882. 





¥. Co. 
1,817,164,521 24 
160,213 66 


664,189,654 75 


712,973,676 0 
34,071,400 0 


7 
127, 173,286 


99,603,000 0 


12,980,750 14 
99,626,231 53 


100,000,000 0 
10,311,991 0 


9,997,444 16 





FP. Cc. 
1,799,896,087 10 
181,853 13 


676,917,917 565 


734,439,034 0 
35,631,700 0 


133,618,100 0 


99,608,000 0 


12,980,750 14 
99,626,231 53 


100,000,000 0 


10,289,855 0 
27,704 5 
9,997,444 16 


33,138,833 0 
50,635,677 72 


¥F. oC, 
1,792,521,263 60 
352,297 77 


659,323,814 83 


754,298,810 0 
34,719,500 0 


133,666,762 


99,603,000 0 


12,980,750 14 
99,626,231 53 


100,000,000 0 


10,324,457 0 

43,211 96 
9,997,444 16 
33,133,333 0 
37,386,234 55 


¥. Cc. 
1,809;486,183 86 
661,339 22 


680,562,730 25 


727,152,737 0 
36,879,900 . 
10. 699,200 

219, ‘814, 423 82 

133,800,283 0 


99,608,000 0 


12,980,750 14 
09,626,231 53 


100,000,000 0 
10,362,310 0 
69,298, 60 


44,939,468 49 





3,975,852,080 47 


4,039,821,214 92 





4,007 620,088 82 





4,029,658,832 77 
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Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows ‘— 
ISSUE DEPARTMENT, 





1881, 1881. 1882. 1882. 1882. 
Dec. 21. Dec. 28. Jan. 4. Jan. 11. Jan. 18. 








£ £ £ ee eee 
Notesissued ww .»»| 36,626,325 | 35,311,780 | 35,197,555 | 35,162,835 | 35,363,550_ 


Government debt... o e +-| 11,015,100 | 11,015,100 | 11,015,100 | 11,015, 100 | 11,015,100 
Other securities ooo éoo +--| 4,734,900 ; 4,734,900 4,734,900 , 734, 
Gold coin and bullion ‘ ns +++| 19,876,325 | 19,563,780 | 19,447,555 | 19,402,835 19,618,550 
Silver bullion... Sy cae | 

















|_ 35,626,326 { 35,311,780 35,197,555 |} 25,152,835 | 35,368,550 
BANKING DEPARTMENT. 


1881. 1881. 1882, 1881. 1882. 
Dec, 21. Dec. 28. 4, Jan, 11. Jan, 18. 











£ F 3 £ £ 
Proprietors’ capital al ‘ais w.| 14,553,000 | 14,553,000 14,553,000 | 14,553,000 
—" P 3,102,320 | 3,114,180 3,346,688 | 3,384,054 
Public ‘deposits (Ineluding Bxche sh 
Debt and Dividend Accounts) \-- 6,580,907 | 6,318,057 4,299,749 
Other deposits eee «| 22,404,808 | 24,231,162 24,737,807 
Seven-day and other bills ove “<q 204,263 173,238 y 243,723 241 937° 


46,845,388 | 48,380,637 | 49,079, 47,180,967 | 46,734,960. 
Government securities... ... _«..{ 18,243,961 | 13,243,961 | 13,237,477 | 14,811,986 | 13,661,986 

Other securities ... eee ove «| 22,324,487 589, 26,004,128 294, 22,216, 521 
a ccs oem, «ae a 9,036,480 9,925,060 
Gold and silver coin... | "a74880 | 766,214 | 801,479 | 869,389 | 991,402 
46,845,388 | 48,389,637 | 49,079,564 | 47,180, 46,734,969 


THE EXCHANGES. 





























Loxpox— 


Amsterdam, short oo 

Ditto 3 months ... 
Rotterdam, ditto . ove 
Antwe — Brussels, ditto ee 
Paris,s eee 
Ditto, 3 ecu 
Marseilles, ditto .. 





Leipsic, ditto 
Frankfort-on-the-Main, ditto .. 
| mina a ag 





Trieste, ditto nee aid 
Zurich and Basle, ditto... 
Madrid, ditto eve ns 
Cadiz, ditto oe 
Seville, ditto ove 
Barcelona, ditto .., 


oon 


Santandar, ditto .., 
| ety ay ee 


ee Milan E Leghorn, ‘ditto .. 
Venice, ditto oe ef 
Naples, ditto 
ermo and Messina, ditto 
Lisbon, 00 days... 
» ditto 


oe oe 


Calcutia pis 








Foreign Gold in Bars (Standard 
tate oth | | ietameenammahel 


Silver in Bars (Standard) a» 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— 
England— Bank of England .. eo ee ry £14,000,000 
” 207 Private Banks mn me oa > <~ 5,153,407 
72 Joint Stock Banks . os ae we ° 3,495,446 
Scotiand— 12 Joint Stock Banks .. ss e os c 3,087,209 
Ireland— 6 Joint Stock Banks .. aé 2 ° i 6,354,494 


£32,090,556 

Add, Increase, since, in authorized amount of Bank of England:— 
1855—Dec. 7th ee ee £475,000 
1861—July 10th ws oo 175,000 
1866—Feb. 21st... <e 350,000 
1881—April 1st fe 

1,750,000 


£38,840,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks 
25 Joint Stock Banks .. 
Scotland— 2 Joint Stock Banks, namely :- _ 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. oe £337,938 
City of Glasgow Bank .. ce! 68 72,921 


oe 


410,859 


3,110,990 
£30,729 ,566 
F —————_} 


SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank of England ° : £15,750,000 
Me 103 Private Banks ee ee ee ee 548, 

47 Joint Stock Banks sa eed 4 om ‘ 2,400,556 

Scotland— 10 Joint Stock Banks ‘at “ . os - 2,676,350 

Treland— 6 Joint Stock Banks oe ° op ° 6,354,494 


£30,729,566 
——= 


Nore.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was.. we eo me ee ee 207 
Diminished in number by amalgamation 
Lapsed Issues ee ee 


ee oe ee e 6 
ee ee ee ee ee ee 98 104 
103 


The number of Banks, authorized to issue their own notes in Scotland, by 

the Actof 1845,was .. “hoe | ae, 2 eer ahaa 19 
Diminishedin number by amalgamation oat) 116s hy oo ae 6 
Lapsed Issues, asstatedabove ., 





ENGLISH FUNDS, 





Price on : Price on 
Jan, 24, | Highest. | Lowest. | ‘Dec. 20. 





Consols ee 08 ee . 100 100} 98% 994 
Exchequer Bills .. -| 2/ dis. par 














Bank Rate of Discount 5 per cent. 
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BHankers’? Weeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 82. 


(Extracted from the Lonpon GAZETTE.) 





PRIVATE BANKS. 

























| Author- | AVERAGE AMOUNT. 
NAME OF BANK, ized ) 
Issue. || Nov.26, | Dec, 3. | Dec. 10, | Dec. 17. 
ie £ £ £ z 

1 Ashford Bank .ccccccccccccvcveces 11,849 9,399 8,957 9,067 9,600 
2 Aylesbury Old Bank .....seeee+ee+|| 48,461 | 16,120 | 16,182 | 16,384 | 15,678 
3 Baldock and Biggleswade Bank .... | 37,223 || 12,497 | 12,015 | 11,840 | 10,553 
4 Barnstaple Bank ......+++seee+eeee|| 17,182 | 2,915 | 3,090 | 2,575 | 2,124 
5 Bedford Bank ........sseeeeeee:e+|| 34,218 || 24,403 | 24,221 | 24,201 | 23,773 
6 Bicester and Oxfordshire Bank......| 27,090 | 9,745 | 9,562 | 9,454 | 9,610 
7 Boston Bank—Garfit and Co. ....+.|| 75,069 || 38,547 | 36,828 | 36,600 | 37,822 
8 Broseley and Bridgnorth Bank......|| 26,717 || 9,294 ,307 | 9,052 | 9,275 
9 Buckingham Bank ....-++eecee+ees)| 29,657 || 12,471 | 11,972 | 12,515 | 12,606 
10 Bury and Suffolk Bank .....+.+++++| 82,362 | 25,789 | 24,427 | 26,007 | 25,006 
11 Banbury Bank .....sseeeeeeeeeeses|| 43,457 || 18,348 | 13,519 | 13,553 | 13,976 
12 Banbury Old Bank ........+00+++00|| 55,153 || 18,446 | 13,962 | 13,834 | 13,780 
13 Bedfordshire Leighton Buzzard Bk. || 36,829 || 24,941 | 24,206 | 24,431 | 24,003 
14 Brecon Old Bank.....esseeeeeeeee+|, 68,271 || 17,039 | 16,090 | 16,645 | 16,790 
15 Brighton Union Bank .....+s+.+.+|| 33,794 || 14,432 | 15,039 | 15,218 | 15,323 
16 Taiasion and Driffield Bank ...... | 12,745 || 11,393 + 11,278 | 9,571 | 8,988 
17 Cambridge Bank—Mortlock & Co. ..|| 25,744 || 9,715 | 9,227 | 9,405 | 9,207 
18 Cambridge and Cambridgeshire Bank}! 49,916 || 33,818 ; 32,920 | 32,770 | 32,578 
19 Canterbury Bank....seeseeeeeeeeee|| 33,671 || 14,380 | 14,508 | 14,280 | 14,140 
20 Colchester Bank .......ceceeeeeees|| 25,082 9,725 | 9,547 | 9,232 | 9,012 
21 Colchester and EssexBank ........|| 48,704 || 20,144 | 20,544 | 20,685 | 20,661 
22 City Bank, Exeter .....ccccccccecs|| 21,527 || 8,215 | 8,093 | 7,822 | 7,517 
23 Craven Bank—Birkbeck and Co.....|| 77,154 || 52,348 | 49,880 | 47,238 | 47,572 
24 Derby Bank—Smith & Co. ...++++|| 41,304 || 13,290 | 13,223 | 13,630 | 13,526 
25 Devizes and Wiltshire Bank ........|| 20,674 || 2,767 | 2,846 | 2,898 | 2,902 
26 Darlington Bank ....+e.e+eeeeseees|| 86,218 || 64,786 | 67,989 | 68,047 | 64,365 
27 Devonport Bank .....eeeeeeeseeees|| 10,664 || 2,342 | 2,515 | 2,056 | 2,238 
28 Dorchester Old Bank ......+++0++++|) 48,807 | 25,929 | 26,158 | 26,360 | 25,926 
29 East Cornwall Bank .......eee++0+|/112,280 || 55,965 | 54,893 | 54,984 | 54,608 
30 East Riding Bank ..........+2++++|, 53,392 | 55,211 | 51,577 | 49,596 | 48,888 
31 Essex Bk. and Bishop’s Stortford Bk.) 69,637 || 27,240 | 28,287 | 28,418 | 29,075 
$2 Exeter Bank...... sececeeees|, 37,894 | 11,985 | 11,895 | 12,158 | 11,655 
33 Farnham Bank... cevcecscee| 14,202 5,563 | 5,428 | 56,123 | 5,000 
34 Faversham Bank .....esceeseeeses+|| 6,681 4,205 | 4,418 | 4,288 | 3,944 
85 Godalming Bank .......sesseeeeee+|| 6,822 || 4,349 | 4,188 | 4,105 | 3,912 
36 Guildford Bank ......seeeseseeees|, 14,524 || 9,313 | 9,279 | 9,155 | 9,272 
37 Grantham Bank—Hardy and Co.....|| 30,372 || 11,382 | 11,517 | 11,755 | 11,757 
38 Hull and Kingston-upon-HullBank.. | 19,979 || 14,670 | 15,424 | 15,685 | 15,345 
39 Huntingdon Town and County Bank | 56,591 || 15,987 | 16,250 | 16,367 | 15,895 
40 Harwich Bank .....eseeseseeeeeses| 5,778 | 3,440 | 3,385 3,440 | 3,266 
41 Hertfordshire, Hitchin Bank ......|; 38,764 || 23,770 | 24,195 | 24,214 | 23,649 
42 Ipswich Bank ....ccceseeeceseeeee|, 21,901 | 13,589 | 14,014 | 14,155 | 14,220 
43 Ipswich and Needham Market Bank .|| 80,699 || 35,911 | 35,065 | 34,915 | 34,6384 
44 Kentish Bank—Mercers and Co. ....| 19,895 || 14,095 | 14,272 | 13,906 | 13,487 
45 Kington and Radnorshire Bank ....| 26,050 || 15,787 | 16,421 | 14,886, | 14,095 
46 Kendal Bank.....cccccssccccccsces } 44,663 | 41,950 42,001 43,078 41,934 
47 Leeds Bank ........eeceeeeeseee0e| 130,757 | 88,303 | 87,196 | 83,417 | 78,994 

48 Leeds Union Bk.—W. W. Brown & Co,/), 35,301 | 34,909 
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Author- | AVERAGE AMOUNT. 
NAME OF BANK, ized \— 

Issue. |Noy, 26.| Dec. 3. | Dec, 10. | Dec. 17. 

ee £ £ £ 
49 Leicester Bank. .coccccccccccsecens|: 82,322 | 17,200 15,483 15,666 15,734 
50 Lewes Old Bank ccccccccscccscccess 44,836 | 11,948 11,122 10,927 10,311 
51 Lincoln Bank .....seeeeeeeeeeeees| 100,342 || 69,323 | 67,567 | 65,787 | 64,854 
52 Llandovery Bank and Llandilo Bank! 32,945 | 15,926 | 14,601 | 12,804 | 12,894 
53 Lymington Bank .....seeececceseees| 5,038 370 370 360 350 
54 Lynn Regis and Lincolnshire Bank..|| 42,817 || 21,029 | 20,727 | 20,521 | 20,309 
55 Lynn Regis and Norfolk Bank .....+|| 13,917 6,737 622 | 6,450] 6,448 
56 Macclesfield Bank ..eeee , 15,760 5,542 | 5,413] 5,338 | 5,396 
57 Miners’ Bank.....sssceees -+|, 18,688 |} 11,704 | 11,140 | 11,260 | 11,886 
58 Monmouth Old Bank ..sccsceseeses|, 16,385 1,075 1,085 1,070 1,014 
59 Newark Bank....cesccecces eovvees| 28,788 || 12,057 | 12,236 | 12,561 | 11,050 
60 Newark and Sleaford Bank ..++e+e+|; 51,615 || 22,071 | 22,038 | 21,270 | 20,515 
61 Newbury Bank .....csecesscecesees|| 36,787 7,056 | 7,019} 7, 7,097 
62 Newmarket Bank......eeeeeeeeeee-|| 23,098 || 10,491 | 10,079 | 10,569 | 10,188 
63 Norwich and Norfolk Bank .......-|105,519 || 63,598 | 61,895 | 59,947 | 58,263 
64 Naval Bank, Plymouth ....++++++e+|| 27,321 |} 15,094 | 15,193 | 15,043 | 14,560 

65 New Sarum Bank—Pinckney Bros. 

(now Salisbury Old Bank) ....++.|| 15,659 | 2,957 | 3,037 | 38,147 | 3,090 
66 Nottingham Bank secscecssecseees|| 31,047 || 30,335 | 31,050 | 31,636 | 28,968 
67 Oswestry Bank .ccocccccccccscssoes 18,471 5,407 5,482 §,483 5,366 
68 Oxford Old Bank ....cccccccscesess 34,391 21,965 21,277 20,833 21,260 
69 Old Bank, Tonbridge ....eseeseeee+|| 13,183 || 9,278 | 8,897] 8,767] 8,934 
70 Oxfordshire Witney Bank .....4....|| 11,852 8,284 | 3,221 | 3,070] 2,917 
71 Pease’s Old Bank, Hull .. eeeees|| 48,807 || 52,218 | 48,985 : 42,937 
72 Penzance Bank...seccsesceeseeesee|| 11,405 5,714 | 5,603 | 6,275 1905 
73 Reading Bank—Simonds and Co...../| 37,519 || 16,224 | 15,776 | 15,700 | 15,640 
74 ReadingBk.—Stephens,Blandy & Co.|| 43,271 || 15,258 | 15,109 | 14,719 | 15,193 
75 Richmond Bank, Yorkshire ........|| 6,889 || 5,990 | 5,694 496 | 5,394 
76 Royston Bank weccccecsccccscseees 16,393 5,295 5,233 5,254 5,304 
77 Rye Bank ...cccsecssccccseecceese|| 29,964 || 4,858 | 4,895 | 4,792 | 4,769 
78 Saffron Walden and NorthEssex Bk.|| 47,646 || 13,778 | 13,551 | 13,937 | 13,987 
79 Salop Bank ...eccccccoccscceesees|| 22,398 || 2,420 | 2,392 | 2,425 3297 
80 Scarborough Old Bank ....eeceeees|| 24,813 18,733 | 18,611 | 18,050 | 16,837 
81 Shrewsbury Old Bank ........seee0|| 43,191 || 13,884 | 13,962 | 14,049 | 13,718 
82 Sittingbourne and Milton Bank ....|| 4,789 1,340 | 1,315 | 1,199 | 1,082 
83 Southampton Town and County Bank/| 25,359 5,986 | 6,256 | 6,264] 6,240 
84 Stamford and Rutland Bank ........|| 31,858 || 8,661 | 8,643 | 8,435 | 8,258 
85 Tavistock Bank ..ccseccsceseeeeee| 13,421 6,953 | 6,931 | 6,021 | 5,975 
86 Thornbury Bank ......seeeeseeeeee|| 10,026 || 3,670 | 3,510 | 3,275 | 3,529 
87 Tiverton and Devonshire Bank......| 13,470 || 5,068 | 4,762} 4,815] 5,144 
88 Thrapston and Kettering Bank ....| 11,559 | 7,475 | 7,570 | 7,074] 6,644 
89 Tring Bank and Chesham Bank ..../| 13,531 9,150 | 9,221 | 9,402} 9,625 
90 Towcester Old Bank .....se+seeee+|| 10,801 || 3,537 | 8,555 | 3,599 | 3,631 
91 Uxbridge Old Bank.......2sseeeee+|, 25,136 || 4,192 | 4,058 | 4,326 | 4,054 
92 Wallingford Bank.......s..esseeeee|) 17,064 |, 2,595 | 2,632 | 2,695 | 2,660 
93 Warwick and Warwickshire Bank ..|| 30,504 || 16,539 | 16,587 | 15,774 | 15,832 
94 Wellington Somerset Bank ....++..| 6,528 |) 3,918 | 3,783 8,679 | 3,580 
95 West Riding Bank eeeccccceceseses| 46,158 | 27,172 28,867 28,254 27,236 
96 Whitby Old Bank......sseseeeeeee. | 14,258 || 7,475 | 7,011 | 7,083 | 7,103 
97 Winchester, Alresford and Alton Bk. || 25,892 || 4,720 | 4,398 | 4,383 | 4,550 
98 Weymouth Old Bank .......++.+e0+)| 16,461 | 8,931 | 9,202 | 8,998 | 8,625 
99 Wisbech and Lincolnshire Bank ....|| 59,713 | 23,850 | 23,166 | 22,516 | 22,142 
100 Wiveliscombe Bank. .cccecccccveees 7,602 1,490 1,591 1,686 1,593 
101 Worcester old Bank seeecccseseces 87,448 30,877 30,094 80,493 29,565 
102 Yarmouth and Suffolk Bank ........|| 53,060 || 27,3 26,577 | 26,659 | 37,570 

103 Yarmouth, Norfolk, and Suffolk Bank'| 13,229 || 7,751 | 7,726 | 7,853 | 11, 




















WEEALY RETURNS OF BANKS OF ISSUE. 
JOINT STOCK BANKS. 





Author. AVERAGE AMOUNT. 
ized | 





NAME OF BANK. 
Issue. | Nov.26.| Dec. 3. | Dec. 1 .| Dec.17. 
eee 
z 1 £ £ £ 
1 Bank of Westmoreland....secsceeees 12,225 l 11,800 | 11,702 11,765 
2 Barnsley Banking Company.........-| 9,563 | 6,365 | 5,670 5,606 
83 Bradford Banking Company, Limited | 49,292 | 42,164 | 39,788 38,512 
4 Bank of Whitehaven, Limited........ | 32,681 || 21,858 | 21,780 353 | 21,251 
5 Bradford Commercial Banking Co., | | 
Limited ......cccccccccccccseces | 20,084 || 16,395 | 16,021 | 15,698 | 16,016 
6 aac tos > Uttoxeter, & Ashbourn Union | | 29,6 AD, pi, oie 
an Limited ......cseeeseesees | 60,701 | | 90 | 81, y 3710 
7 Cumberland Union Bkg. Co., Limited | 35, "395 | 32,930 | 31,061 | 30,900 | 30,926 
; ae yo Banking Company... os} 16, 251 8,961 8,521 | 8,487 8,484 
ounty 0 oucester Bankin: 
A Be eegape lenge Dette ||144,852 | 60,140 61,148 | 61,081 60,940 
10 ser Ory Cumberland Banking Co., eee nee | dans bese 
Citdenthtasietenesigacest GRE | Shee 1937 | 22, 1329 
11 Carlisle Cityand District Bank, Limited | 19,972 ! 19,964 | 19,924 | 18,858 | 19,907 
12 oT = Derbyshire Banking Co.,| 11, cieeds | aueuiae Vemeee 
Limited ......... cccccccee|| 20,098 H 856 | 12, ’ ’ 
13 Darlington District Joint Stock Bk.Co.|| 26, 134 | 22/906 22,974 | 25,080 | 24,630 
14 Gloucestershire Banking Company . | 1155, ,920 |101,942 |100,346 | 98,337 | 97,696 
15 Halifax Joint Stock Bank, Limited ..| 18,534 * 18,653 | 18,402 | 17,934 
16 Huddersfield Banking Company. cece ‘| 37,354 || 30, 28,501 | 27,474 
17 Hull Banking Company, Limited ....'| 29,3338 29,826 
18 Halifax Commercial Bke. Co., Limited | 13,733 3 10,034 
19 Halifax and Huddersfield Union Bank'| 44,137 
20 Knaresborough and Claro Banking Co.|| 28,059 
21 Lancaster Banking Company ........|| 64,311 ’ 
22 Leicestershire Banking Co., Limited. .|) 86,060 || 45,219 
23 Lincoln and Lindsey Banking Co. | 
TANCE cdcccccvcsedcoccccoceces|| GF,ORO || 47,746 
24 Leamington Priors and Warwickshire|| 
Banking Company, Limited ......|| 13,875 8,724 
25 Ludlow and Tenbury Bank ..........|| 10,215 5,420 
26 Moore and Robinson s Notts. Bkg. Co. | ai 
Limite eer ec ccereceseseseseces, | 35,818 | ’ ’ 
27 Nottingham and Notts. Banking Co...|| 29,477 |, 26, 27,125 | 26,834 
28 Northamptonshire Union Bk., Limited) 84,356 44,416 | 45,425 
29 a Banking Company,| 26,401 || 11,858 | 12,256 | 12,467 
EMNEUOG “ccccaccescedsococsncesece 8 ’ ’ 
30 North and South Wales Bank, Limited | 63,951 | 57, 493 57,961 | 56,198 
831 Pares’s Leicestershire Banking Co.,| “ cane | wees beasee Vinee 
TENE ccccceccccncccccccebeces 35, 5, , 
32 Sheffield Banking Company, Limited 35,843 | 25, ‘815 25,961 | 25,563 | 25,590 
dbhas ~ > poepoepderemtietngs 55,721 | «1,204 | 39,750 | 39,998 | 40,592 
Cecccceccccccccccccceccs ’ y F ¥ 
34 Stuckey’s Banking Compan rats 356, 976 |/212,172 210,054 |210,903 |210,764 
85 Sheffield and Hallamshire Bkg. Co. .. | 23, "524 17,560 | 17,801 | 18,210 | 18,631 
36 Sheffield & Rotherham Joint StockBk., | 
ME evdconteaiercssssvacesl 52,496 || 83,158 | 33,246 | 32,017 | 31,250 
37 Swaledale and Wensleydale Bkg. Co. .|, 54,372 \ 44,118 | 43,687 
38 Wolverhampton & StaffordshireBk.Co.| 35,378 7,431 | 8,060 
39 Wakefield and Barnsley Union Bank. .|| 14, 604 || 10, 11,365 | 11,374 
40 Whitehaven Joint Stock Bkg. Co.....|| 31 '916 | 22,241 | 21,773 
41 Wilts and Dorset Banking Company...) | 76, 162 | 65,925 | 65,058 
42 West ona Union Banking Company | 34, 029 | 28,912 | 29,186 
43 beg wl ity and County Bk. Co.,! ous 
44 York Union Banking Co............. 71,240 67,448 | 66, 484 
45 York City and Gouaiy Banking Co. .. | 94,695 | : 93, 88,530 | 87, 664 
46 Yorkshire Banking Company, Limited |122,532 121,209 114, 967 |108,712 104,990 



































£rish and Srotch Cireulation Returns, 


Average Circulation, and Coin held by the Irntsx and Scotcu Banks during the Four 
Weeksending Saturday, the 17th December, 1881. j 


IRISH BANKS. 


| ! 
| Average Circulation during |\Ayerage Amount 
Four Weeksending as above. ne 








| 
Authorized 
NAME OF BANK, | Circulation. £5 and | yna ‘ 
| upwards, aaer #5. 





£ £ £ 
Bank of Ireland .....+.e+seees | 3,738,428 Pe ee 
Provinciai Bank of Ireland ....| 927,667 || 469,075) 425,495) 894,570 397,598 
Belfast Bank .....seseeeeees, 281,611 || 245,167) 288,553 | 352,765 
Northern Bank ........sse0+«| 243,440 || 167,205, 244,891 273,335 
Ulster Bank ..ccccccoccccees|| 311,079 362,047; 376,257 554,217 
The National Bank ..........|| 852,269 922,743) 689,683 1,612,426, 1,642,053 
i} 
Torars (Irish Banks)....|' 6,354,494 | 4,112,312 3,364,154,7,476,466) 3,098,987 


SCOTCH BANKS. 


Bank of Scotland .....seeee0.|| 343,418 || 276,291| 591,022] 867,313 669,217 
Royal Bank of Scotland . 216,451 || 283,492) 544,183) 827,675 744,310 
British Linen Company ......|| 438,024 |} 196,180 475,602) 671,782 845,934 
Commercial Bank of Scotland..|} 374,880 || 254,142; 592,722 846,864 

National Bank of Scotland ....|} 297,024 || 205,797) 482,080! 687,877 
Union Bank of Scotland ......|| 454,346 | 274,515] 573,511) 848,026 

















Aberdeen Town & County Bank|| 70,133 || 106,522} 131,821) 238,343 
North of Scotland Banking Co. || 154,319 || 182,462) 213,654) 396,116 
Clydesdale Banking Company..|| 274,321 || 200,890; 388,172! 589,062 
Caledonian Banking Company .|| 53,434 } 27,408) 72,617} 100,025 











Torats (Scotch Banks)....|| 2,676,350 [2,007,699 4,065,384'6,073,083| 4,319,526 
| 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING DECEMBER 17th, 1881. 





Fixed Issues.) Nov. 26, Dec. 3. Dec. 10, Dec. 17. 





£ £ £ £ £ 
103 Private Banks .....0+.| 3,548,166 | 1,737,749} 1,714,539 | 1,691,751 { 1,674,816 
47 Joint Stock Banks....| 2,400,556 | 1,721,218) 1,696,972 | 1,672,692 | 1,657,980 


150 Totals ........| 5,948,722 | 3,458,967] 8,411,511 | 3,364,443 | 8,382,796 























Average Weekly Circulation of these banks for the month ending as above:— 
Private Banks .. ee ee ee ee oe ae ee ee £1,704,714 
Joint-Stock Banks ee ee ee oe ee ee ee ee 1,687,215 





Together... ee ee ee ee oe ee ee ee e+ £3,391,929 

On comparing these amounts with the Returns for the previous month, they 
show :— 

Decrease in the notesof Private Banks .. oe ee ee e. £67,622 

Decrease in the notes of Joint-Stock Banks ee «s ee ee 46,172 

Total Decrease on the month or oe oe oe ee e» £113,794 
And, ascompared with the corresponding month of last year :— 

Decrease in the notes of Private Banks .. ee oe ee ee £40,225 

Decrease inthe notesof Joint-Stock Banks .,. oo ee ee 32,798 


Total Decrease as compared with the corresponding period of last year £73,023 


The following is the comparative state of the circulation asregardsthe Fixed 


Issues :— 
The Private Banks are below theirfixedissues .. ee es «+ £1,843,452 


The Joint-Stock Banks are below their fixed issues .. ee es 718,341 


Total below their fixed issues ee ee ee eo ee e+ £2,556,798 





SUMMARY OF IRISH AND SCOTCH RETURNS TO DECEMBER 17th, 1881. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 


. of these banks during the past month, viz. :— 


Average Circulation ofthe Irish Banks .. ee eo oe «+ £7,476,466 
Average Circulation of the Scotch Banks .. ee ee ee «» 6,073,083 


Together .. ee ee oe ee ee oe ee ee £13,549,549 
On comparing these amounts with the Returns for the previous month, they 


show— 
Decrease in the Circulation of Irish Banks ee ee oe «» £88,769 
Decrease in the Circulation of Scotch Banks ee ae ae a 47,089 





Total Decrease onthe month.. ee ee ee ee ee oe £135,858 
And as compared with the corresponding month of last year— 

Increase in the Circulation of lrish Banks ee ee oe e+ £429,738 

Decrease in the Circulation of Scotch Banks .. ee ar ee 54,489 


Total Increase as compared with the corresponding period of last year £484,227 
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The Fixed Issues of the Irishand Scotch Banks at the present time, are:— 
Treland, 6 Joint-Stock Banks ee oe oe eo oe e+ £6,354,494 
Scotland, 10 Joint-Stock Banks oe ee ee ee oe ee 2,676,850 


Together16 .. ee ee ee ee ee oe ee -- £9,030,844 
The Actual Circulation compared with the above gives the following results :-— 

Irish Banks are Above their fixedissues .. ee ee oe e+ £1,121,972 

Scotch Banks are Above their fixed issues .. oe oo oe e+ 3,396,733 








Total Above fixed issues oe oe ee ee oe ee eo. £4,518,705 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks .. oe oe ee «+ £3,098,987 
Gold and Silver held by the Scotch Banks .. oe oe ee ee 4,319,526 


Together. *. oe ee oe oe - oe ee oe ee £7,418,513 


Being an Increase of £93,287 on the part of the Irish Banks, and a Decrease of 
£139,682 on the part of the Scotch Banks as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO DECEMBER 17th, 1881, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 

















Dec. 17. Nov. 19. Increase. | Decrease. 
. £ £ £ £ 

Bankof England (monthending 
14th Dec.) ..ecccoeccescees| 25,457,854 | 26,191,627 ee 734,273 
Private Banks.....seeeseeeeee| 1,704,714 1,772,336 oe 67,622 
Joint-Stock Banks......ee++++| 1,687,215 1,733,387 ee 46,172 
Total in England .....+..e+e.| 28,849,283 | 29,697,850 ee 848,067 
Scotland ...ccccccssseceseces| 6,073,083 | 6,120,172 oe 47,089 
Treland...scscccscccceceececs| 7,476,466 7,565,235 ee 88,769 
United Kingdom ........| 42,398,832 | 43,382,757 ee 983,925 














As compared with the corresponding period of last year, the returns show a 
decrease inthe Bank of England circulation of £548,800, adecrease in Private Banks 
of £40,225, and a decrease in Joint-Stock Banks of £32,798; in Scotland an 
increase of £54,489 ; and in Ireland an increase of £429,738. Thus showing that the 
month ending Dec. 17th, as compared with the corresponding period last year, 
presents a decrease of £621,823 in England, and a decrease of £137,596 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending Dec. 14th give an 
average amount of Bullion,in both departments, of £20,694,331. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£184,441, and a decrease of £5,015,652 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Dec. 17th was £7,418,513, being a decrease of £46,395, as 
compared with the Return of the previous month, and an increase of £23,585, as 
compared with the corresponding period of last year. 











PRICES OF JOINT STOCK BANK SHARES 
(From Wetenhall’s Stock Exchange List). 





Last 
Dividend |Share, NAME, 
per Ann, 





5/ p. sh. a, Limited we oe 
as a fiance, Limited... ... ++ 
o .| Anglo-Austrian ... be 
os Anglo-Californian, Limited Sco)! ene 
pa 20 | Anglo-Egyptian Banking, Limited 
” Anglo-Foreign Banking, Limited .. 
Anglo-Italian, 1966, Limited ... 1. se os 
Bank of Africa, Limited 
Do. New 25 ‘Shares, issued at 2k pm., all ‘paid 
Bank of Australasia... ... ++ eee nee 
Bank of British Columbia... ... 
Ditto New, issued at £2 pm. ... 
Bank of British North America 
Bank of Constantinople ... «.« 
Bank of Egypt Siby Teno, + edt aod 
Bank of Ireland ... avo 
Bank of New South Wales... ... 
Bank of New Zealand ar a 
Bank of Roumania ... ... 
Bank of South Australia ... 
Bank of Victoria, Australia 
Central of London, Limited _..., 
Chartered of India, Australia and ‘China... - 
Chartered Merc. of India, London and China... 
City, Limited eee eevee 
Ditto New, issued at 2 pm., all paid. ant tal 
Coionial ... 
Commercial Bank of Alexandria, Limited” 
Consolidated, Limited... ...0 1. ss. 
Delhiand London, Limited _.. 
English Bank of Rio de Janeiro, Limited | 
English Bank of River Plate A 
English, Scottish, and Australian Chartered eon 
Franco-Egyptian, issued at 5 pm. re 
German Bank of London, Limited . 
Hong Kong and Shanghai Bank ik Corporation .. 
Imperial, Limited... ...0 16.0... see ove 
Imperial Ottoman... ... 
International of London, Limited | 
MT) 05S ped ad Seer lowe! s.000 wes: 00 
a 6 Ditto, New _.., coe 00s 
12 Aug. 80 | London and County, Limited | 
1 Sep. Do., New, iss. at £10 pm., of which. ebis pd. 
14 July /- London and Hanseatic, Limite: ons eee 
23 July London and Provincial, Limited abe * see 488 
15 Dec. London and River Plate, Limited... .. 
<3 7 | London and San Francisco, 1880, Limited 
12 Aug. London and South Western, limited ... ... 
28 July London and Westminster, Limited... a 
3 Jan. Ditto hen issued at £10 pm., none paid (Scrip) 
31 Aug. / London Bank of Mexico & South America, Lim. 
16 Nov. London Chartered of Australia ... 1. 
28 July. London Joint Stock eos 
ove oe Mercantile Bank of the River Plate, Limited *., 
31 Aug. 00 | Merchant,Limited .. .. .. sco see 
12 Aug. | 33/ 1 National eee 006 one cre ove 








tg 5 National of Australasia oe sn ere 


National of Liverpool, Limited ... |. <.. 
National of New ealand, Limited... ... .. 
Nationa! Provincial of England, Limited o06 
Ditto, ditto 

Ditto, 1879 iss, at £10 pm. of which £10is ‘pd. 
Ditto 1880 iss. at £10 pm. of which £4is pd... 
New London and Brazilian, Limited 

North Eastern, Lim., iss. at 2pm. ralready paid 
North Western... oe eae 

Oriental Bank Corporation 

Provincial ofIreland ... .. 

Ditto, New... 5 
Queensland Nat. Lim, (Lon. R *y 

Standard of British South Africa, Limited... 
Union of Australia, Limited wes" oe 
Unions OF TeomGom 2... occ ccs cee ve 


12 Jan 
16De, 





SASssSessssssasy 





























